Ipuno:xenne Ne2. CBenenenst o jmne, npegocrasupuieM obecnedenne- OO0 «Arpotopr»

B cooTBeTcTBHH ¢ TPeOOBAHUAMH MyHKTa 9.1.2. npuiioxkenns 8 k «IloJ10skeHNI0 0 pacCKPLITUH HH(POPMAIIMH SMUTEHTAMH
IMHUCCHOHHBIX LeHHBbIX Oymary, yreep:kaenHomy Ipuxazom ®@CPP Poccun Ne 06-117/n3-1 ot 10.10.2006, B cayuae ecau
HCIOJIHeHHe 00s13aTenbeTB Mo O0auranusam obecrnedyuBaercsi NOPYYUTEILCTBOM TPETbero JHUa (JUL), SABJIAIONIMXCS
IOPHANYECKHMH JIHIIAMH 0 3aKOHOAATeJILCTBY MeCTa PerHcTPalHH, M0 TAKOMY JIMIY JOMOJHHTEIBHO PACKPHIBAIOTCS
cBeJleHus1, npeaxycMoTpernslie pasaeaamu I1I (3a ucknouennem nynkra 3.4.), IV — VIII, X IIpocnexkTa neHHbIX Oymar.

Huxe npuBoauTcsi yka3aHHasi uHpopMmanusi o mnopyuurene no OGauraumsM aaHHoro Bbimycka - O6mecrBe ¢
OrpaHMY€HHOI 0TBETCTBEHHOCTBIO «ATPOTOPI» (J1aj1ee 10 TeKCTY JAHHOT0 npuiio;kenus — [lopyunrens).

I11. OcHoBHast nHGOpPMANHs 0 PUHAHCOBO-IKOHOMHYECKOM COCTOSTHIH TOPYYHTeJIst

3.1. IToka3aTean pUHAHCOBO-IKOHOMHMYECKOM 1eATeIbHOCTH NOPYYUTEsI

JuHaMuka mokasaTeseil, XapakTepU3yIommx (GUHAHCOBOE COCTOSIHHE MMOPYUYHUTENS, 32 5 MOCIeIHUX 3aBEPIUICHHBIX (PHHAHCOBBIX
JeT, MO0 3a KaXKIblil 3aBEepLICHHBIH (PMHAHCOBBIN T'OJ], €CIIH MMOPYYUTENh OCYIIECTBISICT CBOIO AEATENFHOCTh MEHee S5 JIeT, a
TaKoKe 3a IMOCIIEAHUH 3aBEPIICHHBII OTYETHBIN MEPHOJ 10 AaThl yTBEPKACHHUS ITPOCHEKTa [IEHHBIX Oymar.

HanmeHoBaHuWe moka3aress 2005 2006 2007 2008 2009 31.03.2010
CTOHMOCTS MHCTLIX aKTHBOB 1363651 | 2636391 | 3681005 | 7679739 | 20361178 | 20078296
MOPYYHTENS], THIC. PYO.
OTHOLIEHHE CyMMBI
MIPUBJICYCHHBIX CPEJICTB K 538,47 339,68 283,54 132,18 82,02 77,88
KanuTauty u pesepsaM, %o
OTHOILIEHHE CyMMBI
KPaTKOCPOYHBIX
00513aTeNBCTB K KalUTAIY 1
pesepBam, %
TToKpbITHE TUIATEKEN 110
00CITY)KUBAHUIO J10JITOB, %
YpoBeHb NpocpoueHHON
3aJJ0JDKEHHOCTH, %o
O06opaurBaeMOCTh
IeOUTOPCKOM 25,60 24,71 32,35 20,56 4,21 1,09%**
3aJI0JDKEHHOCTH, pa3
Jons nuBuUIEeHI0B B
npubsuH*, %
ITpou3BOAUTENBHOCTD TPY/IA,
TBIC. py0./4e. 191851,1 115 464 97931 5676,6 6 336,3 1582,9***
AwopTH3ALITA K 0GBeMY 0,96 0,69 0,78 0,75 0,70 0,63
BBIpYUIKH*, %

* [loka3areb HE PaCCUMTBHIBAIICS — JMBUICHIbI 0 OOBIKHOBEHHBIM aKIMsIM HE BHIIIAYMBAJIMCH, TaK Kak [1opy4nTeNDb SBIAETCS

0OIIECTBOM C OTPAHUYEHHON OTBETCTBEHHOCTHIO.

** Tloka3zaTesb HE KIMEET SKOHOMHUUYECKOTO CMBIC/IA BCIEACTBHE OTPULIATEILHOTO 3HAYEHHSI.

*** Tloka3zaTenu pacCYMTaHbl C Y4eTOM 3HaueHHs BeIpyukd [lopyumrtens 3a 3 mec. 2009r., cpaBHEHHE C MOKa3aTeIsAMH,

pacCUMTAHHBIMH 32 3aBEpIICHHBIE (PUHAHCOBBIE TO/II HEKOPPEKTHO.

272,28 196,45 200,02 116,95 55,44 50,37

13,29 27,08 43,55 173,70 69,48 -

0,00 0,00 0,00 0,00 0,00 0,00

Jl1a pacdera NpHBEJCHHBIX NOKAa3aTeJedl MCIO/Ib30BAJACh METOAMKA, pekoMeHnoBaHHasa «IlonoxkennemM o pacKpbITHH
MH(POPMALMH IMHMTEHTAMH 3MHMCCHOHHBIX IEHHbIX Oymar», yTBep:KIeHHbIM mnpukazom PDegepanbHoil cay:kO0bl MO
¢punancoBbIM peiHKaM Ne 06-117/n3-H ot 10.10.2006.

Pacuyer uyncThix akTHBOB [lopyunTessi IpoBeaeH B Mopsiake, onpeaejeHHOM npukasoM Munpuna PO NelOn u ®KIbB
Poccun ot 29 suBaps 2003 rona «O0 yTBep:kIeHMM NOPAIKA OLEHKH CTOMMOCTH YMCTBIX AKTHBOB AKLIHMOHEPHBIX
obomecTB» Ne 03-6/I13.

AHalm3 MIaTeKeCIOoCOOHOCTH U YPOBHSA KPEAUTHOTO PHUCKA MOPYUYHUTEIIA, a TAKKE q)HHaHCOBOl"O TOJIOKEHUSA TMOPYYUTENId Ha
OCHOBE€ 3KOHOMUYECKOI'O aHaJIn3a JUHAMUKHU NPUBCACHHBIX IoKa3aTeei.

Ha npotsukeHuun aHaausupyemoro mnepuoaa (2005-2009 rr.) u3MeHeHMe 3HAYeHHs TNOKa3aTedsl CTOMMOCTH YHCTBIX
akTuBoB [lopyuuTessi HMeI0 NOJIOKMTEIBLHYI0 AHHAMHUKY, YTO 00yCJOBJIEHO BBICOKOIi PeHTa0eIbHOCTHIO 1eSITeJIbHOCTH
Ilopyuurenass u pocroM 4ucToil nmpudsLin. Kpome toro, B 2008 r. b1 3HAYMTENBHO YBeJMYEeH YCTABHBIN KamuTaa
Mopyuureas. C 2005 nmo 2009 rr. croumocTs 4YHcThIX akTHBOB [lopyuuTensi Beipocia Gosiee moutu B 15 paz — ¢ 1,36
mJapa. pyo. B 2005 roxy no 20 36 mapa. py6. mo nuroram 2009 roga. 3a 1-br1if kBapTaa 2010r. cTOHOMCTH YHCTHIX AKTHBOB
He3HAYHNTEeJbHO cHU3MIach (Ha 1,4%) nmo npu4nHe NoJIy4eHHOO YObITKA 32 YKa3aHHBIH nepuoa.
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IlopyunTens B CBOell AeATENILHOCTH INMPOKO MCIOJb3yeT 3aeMHble cpeacTBa. Iloka3aTellb OTHOLUIEHHSI CYyMMBI
NPUBJIEYEHHBIX CPEACTB K KANMMTAJIY H pe3epBaM CHHKAJICH HA NPOTSKEHHH BCero aHAJIM3HPYeMOro mepuona, ¢
MAaKCHMAJIbHOro 3Ha4enus B 538,47% B 2005 roay 10 MUHMMAaJIbLHOTO B pazmepe 77,88% no cocrossnuio Ha 31.03.20107 r.
JaHHasi TeHAEHIHMS OTPAKAET ONMEPEKAIOLINI POCT KanmuTaaa U pe3epoB [lopyuuTelisi M0 CPAaBHEHUIO C KPeAMTOPCKOi
32J0JIKEHHOCTBIO .

IMoka3aTenb OTHOLIEHHSI CYMMbI KPATKOCPOYHBIX 00SI3aTe/ILCTB K KAMUTANLY H pe3epBaM HMeJl TE€HIECHIMIO CXOKYH C
TeHJeHI el MoKa3aTeJsi OTHOIIEHHSI CYyMMBbI MPHUBJIEYEHHBIX CPEACTB K Kamutalxy u pedepBam. C MaKCHMAaJIbHOTO
3HayeHusi B 272,28% mo uroram 2005 r. mokasarenb cuusuiics 10 50,37% no cocrossHuio Ha 31.03.20107 r. Ioka3aTean
OTHOUIIEHHS] CYMMBbI KPATKOCPOYHBIX 00513aTeJIbCTB K KANMTAIY W pe3epBaM He3HAYHTEIbHO HUKe IMoKa3zaTesisi
OTHOUIIEHHS] CYMMBI IPHBJICYEHHBIX CPEACTB K KAINMTAJIYy M pe3epBaM, 4YTO CBH/IETEIbLCTBYET O MpeodJagaHuu
KPAaTKOCPOYHBIX 00513aTeJILCTB B CTPYKTYpe 3an0/zkeHHocTH [TopyunTens.

IToka3aTenp NOKPLITHSA IIaTexkeill MO 00CIY:KHBAHMIO J0JIIa, PACCUMTBHIBAEMBbIl Kak OTHONIEHHE CYMMBbI YHCTOI
NPUOLIIN M AMOPTH3AIMOHHBIX OTYHCIEHHI H CYMMBI 00513aTeJIbCTB, MOAJIe:KABIINX MOTANIEHHIO B OTYeTHOM Nepuoje, H
NMPOLEHTOB, NMOJJIe;KABIINX YIJIaTe B 0TYETHOM NepPHo/ie, HMeJI TeHAeHIHIO K MOCTOSTHHOMY pocTy 0 2009 r.: moka3aTeb
BbIpoc ¢ 13,29% no utoram 2005 r. g0 173,70% no uroram 2008 r., mo uroram 2009 r. 3HaYeHHe NMOKa3aTe s CHU3UOCH 10
69,48%. Ilo nToram 1-oro kBapTajia nokasatejb He PACCYUTHIBAJICH IO MPUYHMHE YOBITKOB, NOHeceHHbIX ITopyunTeaem
3a yKazaHHbIi nepuoa. B uenom ¢punancopas ycroiiunsocts [lopyuurtenss HaX0IUTCSI HA BBICOKOM YPOBHe.

3a nepuoa ¢ 2005 mo 2009 rr. Iopyunreib He MMeJ NMPOCPOYEHHOH KPeIUTOPCKOMH 3a10/KEHHOCTH, YTO T'OBOPHUT O
cTporoii punancosoii nucuuninHe Iopyunrens.

IToka3aTens 00GopauyuBaeMOCTH AeOMTOPCKOIl 3aJ0/IKEHHOCTH Koselajaca B mpeaenax or 20,565 no 32,35 pas.na
npotskenun 2005 — 2008 rr. B 2009 r. noka3aresib pe3ko CHU3MJICS, 10cTUTHYB 4,21 pa3a.

Jlonsi AuBMIEHI0B B NPUOLLIM He paccuMThiBaeTcd T.K. IlopyuuTesb sBisieTcsi O00IIECTBOM C OrpPaHMYeHHOMH
OTBETCTBEHHOCTBIO.

IIpou3BoANTENBHOCTH TPY/Ia CHHU3WJIACH 32 paccMaTpUBaeMblii nepuoae B 3,29 pa3za co 3Havyenusi 191,9 mun. py6./den. B
2005 roay mo 1,6 muaH. py6./den. mo uroram 2009 roxa. OCHOBHOIi NMPUYMHOIN JAHHOW TeHIEHIHHM SIBHJIOCH M3MEHEHHE
KaapoBoii moautTuku IlopyunTtenss W 3HaAUNTeNbHOE yBeandenue mraTta [lopydunTensi BeiaeacTBHE YKCMAHCHH H PocTa
KOJIM4eCTBA YNPaBJIsieMbIX MAra3uHoB.

3HayeHHe MoOKa3aTejs OTHOIIEHHS AMOPTH3aIMH K 00beMy BbIpy4YkH nmo utoram 2005 roga cocrasuio 0,96% u B
AanbHelilleM 3HAYeHHUs MoOKa3aTeJs Kojgebanuch He npepbimas 1%. JJaHHas 0co0eHHOCTh XapaKTepHa AJIsl KOMIaHHI,
3aHUMAIOLIMXCS PO3ZHUYHOI TOProBJIeii MPOJOBOJILCTBEHHBIMU TOBAPAMHU M TOBAPAMHU MOBCEIHEBHOI0 CIIpoca

B mesnomM Ha OCHOBAHMH NMPOBEICHHOI0 aHa/iu3a MOKHO CaeJlaTb BBIBOA, 4YTO IJIATEKECIOCOOHOCTH HOpy‘lI/ITeJIﬂ

HaX0AUTCH HAa BLICOKOM YPOBHE, a Q)pmaﬂconoe MOJIOKECHUE l'[opylmTeJm XapaKTEepUu3yeTcd KaK HA{ECKHOEC U yCTOﬁ‘{HBOC,
4YTO CBUAECTECJIBCTBYET 0 HU3KOM KPEAUTHOM PUCKE l'[opy!mTeJm mo COCTOSTHUIO HA OT‘léTﬂle aarty.

3.2. PpiHOYHAA KANUTAIU3ANMS NOPYYNTENS

B cBs3u ¢ TEM, UTO nOpy‘lHTeﬂb ABJISACTCH OGHIQCTBOM C orpalm'{eHHoﬁ OTBETCTBCHHOCTBIO, I/IH(bOpMalll/lH o leHO‘lHOi/'I
KanuTaJu3alluu He IPUBOAUTCH.

3.3. O0s3aTEILCTBA NOPYYUTEISE

3.3.1. KpeaquTopckasi 3aJ10/2KEHHOCTh

Wupopmanust 06 oOmiell cymMMe KpEeIUTOPCKOHW 3a0/DKEHHOCTH TMOPYYHTeNns (CyMMe JONTOCPOYHBIX M KPAaTKOCPOUYHBIX
00513aTeNbCTB 32 BBHIUETOM 3aJOJDKEHHOCTH YYacTHHKaM IO BBIIUIATE IOXOJOB, JOXOAOB OyIyIIMX IEPUOIOB, DPE3epPBOB
MPECTOSIINX PACXOJIOB H IUIATEXeH) C OTASIBHBIM YKa3aHUEM 00IIeil CyMMBI IPOCPOUYCHHOH KPEAUTOPCKOW 3a10JDKEHHOCTH 32
Ka)XIIbIi 3aBEPIICHHBIN (PMHAHCOBBIH T'OJI.

HanmenoBanue nokasateJist 2005 2006 2007 2008 2009
O611as cymMMa A0OJITOCPOYHBIX U
KPaTKOCPOYHBIX 00513aTENBCTB*, THIC. PYO., 6 156 043 7999 493 9751271 9 792 660 16 504 830

B TOM YHCJIC:

ITpocpodeHnas KpeguTopcKas
3aJJ0JLDKEHHOCTD, THIC. PyO. 0 0 0 0 0

* Pacuer o0Ieil CyMMBI KPEIUTOPCKOI 3aJOJKEHHOCTH SMHUTEHTA MPOM3BOAMIICS HA OCHOBE JIAaHHBIX, MPUBEICHHBIX B (hopme Nel
«byxranrepckuii 6ananc» orderHocTn ITopyunTens (nanee «popma Nel») 3a COOTBETCTBYIOIMIMNH NEPUOLT:
OOmass cymMMa KpeauTopcKol 3amomkeHHocTH = Jlonrocpounsle obsi3atenbctBa (ctp.590 dopmbr Nel) + Kparkocpounbie o00s3aTenbcTBa
(ctp.690 dopmbr Nel) — 3a10KEHHOCTh Y4aCTHUKAM (YYpEIUTENsAM) MO BhImuiaTe 10X010B (cTp.630 dopmer Nel) - Jloxoabl OyAyLIHX NEepruoaoB
(ctp.640 dopmbr Nel) - PesepBsl mpencrosiniux pacxonos (cTp.650 dpopmer Nel).

HpI/I‘{I/IHLI HCEUCHOJIHEHHUS U MOCJICACTBUA, KOTOPLIC HACTYIIUIIA WX MOTYT HACTYIIUTh B 6y11yLueM JJIA [IOPYYHUTEIIA BCICACTBUC
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YKa3aHHBIX HEHCIIOJIHEHHBIX 0053aTeNILCTB, B TOM YHCIIC CAaHKIUH, HAaJllaraeéMble Ha MOPYYHUTEIIs, U CPOK (IIPEAIIOTaraeMblil CPOK)
MOTAIIEHUs IPOCPOUEHHON KPEIUTOPCKON 33 J0JPKEHHOCTH:

IIpocpoyennasi kpeauTopckas 3ano/keHHocTh y Ilopyuyurtenss mo cocrosHuio Ha 31.12.2005, 31.12.2006, 31.12.2007,
31.12.2008 u 31.12.2009 orcyTcTBOBAaJIA.

CtpykTypa KpeOWTOPCKOH 3aJ0JDKCHHOCTH MOPYYHUTENsl C YKa3aHHEM CpOKa HCIIOMHEHHS 00s3aTesIbCTB 3a IOCIeIHHN
3aBepIICHHBII ()MHAHCOBBINH T'OJ W IOCIEIHHUH 3aBEpIICHHBI OTYETHBIM IEpUOJ IO JaThl YTBEPXKICHUS MPOCHEKTa IEHHBIX
Oymar.

CTpykTypa KpeauTopckoii 3axomkenHoctu Ilopyuyurens ¢ ykazaHueM CpPOKa HCHOJHEHHs] 0083aTe/ILCTB N0 COCTOSIHHIO
Ha 31.12.2009 r.

CpOK HACTYIUICHUS TJIaTeKa
Z[O OJHOI'0 roga CBblllIe 0THOTO roja

9348 441 -

HaunmeHoBaHue erI[ﬂTOpCKOﬁ 3a10JI>KEHHOCTH

Kpenuropckas 3a10KEHHOCTh MEPE/l MOCTABIIMKAMHE H OIS TIUKAMH,
THIC. pYO.

B TOM YHCJI€ TIPOCPOUEHHAsI, ThIC. PyO. - -
Kpenuropckast 3a/10J5KEHHOCTD Tiepe]] TEPCOHAIOM OPTaHU3aIiH, THIC. 179 267 i

pyo.
B TOM YHCJIe IPOCPOUYEHHAs, ThIC. pyO. - -

Kpenuropckas 3a10DKEHHOCTB Iepesi OI0PKETOM U TOCYapCTBEHHBIMU
BHEOIODKETHBIMU (OHIAMH, THIC. PYO.

B TOM YHCJIE TPOCPOYCHHAs, ThIC. Py0. - -
KpenuTsl, THIC. pyO. 1000 000 -
B TOM 4YHCJIe IIPOCPOYEHHBIE, THIC. pyO. - -
3aiimbl, Bcero, ThIC. pyo. - 5294 453
B TOM YHCJIE TPOCPOYCHHBIE, ThIC. PyO. - -

84613 -

B TOM YHCJIC OOIHIalIMOHHBIC 3aiMBI, ThIC. pYO. - -
B TOM YHCJIC TPOCPOUCHHBIC OOIHrallIOHHbIE 3aiiMbL, ThIC. PYO. - -
Ipoyast KpeIUTOPCKast 33J0JKEHHOCTD, THIC. PYO0. 502 105 95 952
B TOM YHCJIE IPOCPOUCHHASI, THIC. PYO. - -
Hroro, ThiC. pyo. 11114 426 5390 404
B TOM YHCJIe HTOI'0 IPOCPOYEHHAasl, ThIC. Py0. - -

CTpykTypa KpeauTopckoii 3amxomkenHoctu Ilopyuyuressi ¢ ykazaHueM CpPOKa HCIOJIHEHHs 00513aTeJIbCTB MO COCTOSIHHIO
Ha 31.03.2010 r.

. Cpok HACTYIIEHUS TJIaTexKa
HauMeHoBaHHe KPeIUTOPCKOIi3a10EKEHHOCTH

o ogHoro roga Cablllie 0THOTO roJa
Kpeauropckast 3a10/DKEHHOCTD MEPe]] MOCTABIIMKAMH U TTOAPS TIHKAMH, 9 158 449 )
THIC. PYO.
B TOM YHCJIE€ TIPOCPOUEHHAs!, ThIC. PyO. - -
Kpeaurtopckast 3a10/DKEHHOCTD Tiepe/] TePCOHAIOM OPTaHU3aI(iH1, ThIC. 175 279 )
pyo.
B TOM 9HCJIe TIPOCPOUEHHAsI, ThIC. PYO. - -
Kpeaurtopckast 3a10DKEHHOCTD Tiepe]] OF0DKETOM M TOCYJapCTBEHHBIMU 136 473 )

BHEOIODKETHBIMU OHAAMI*, THIC. PYO.
B TOM 4YHMCJIe IPOCPOYEHHAs], ThIC. pyO. - -
KpenuTsl, ThIC. pyO. - -
B TOM 4YHCJIe IPOCPOYEHHBIE, THIC. PyO. - -
3aiiMBl, BCEro, THIC. PyO. - 5375953
B TOM YHCJIE€ TPOCPOYCHHBIE, THIC. PYO. - -

B TOM YN CJIe O0JIMTallMOHHbIC 3alMBbl, ThIC. pyO. - -
B TOM YK CJIe TPOCPOUCHHBIE OOJIMTallMOHHBIE 3aiIMBI, THIC. PYyO. - -
[Ipodas KpeAUTOPCKas 3310JHKEHHOCTB, THIC. PYO. 520123 127 733

B TOM YHCJIIE IPOCPOIEHHAsI, THIC. PYO. - -
HUTtoro, ThIC. pYo. 9990324 5 503 685

B TOM YHCJIe HTOr0 MPOCPOYeHHas1, ThIC. Pyo0. - -

JlaHHBIE 0 KpeJUTOpax, Ha JOJI0 KaXKIOTO U3 KOTOPBIX, 3a MOCIIEAHHI 3aBEpIICHHBI OTYETHBIH MEPHOJ 10 AaThl YTBEPKICHHS
npocriekta neHHbx Oymar (1 xBapranm 2010 roma) mpuxomunochk (MpUXOAWTCS) He MeHee 10 MPOLEHTOB OT OOMIeH CyMMBI
KPEIUTOPCKO# 3aJ0JDKEHHOCTH:

1. TlonHoe pupmennoe HanmenoBanue: Alpegru Retail Properties Limited

CoxkparenHoe pupmeHHoe HauMenoBaHue: Alpegru Retail Properties Limited

Mecro Haxoxzaenus: Themistokli Dervi, 5, ELENION BUILDING, 2™ floor, P.C. 1066, Nicosia, Cyprus
CymMma kpenuTopcekoit 3agomxennoct: 1 130 372,71 Thic. pyo.

Pa3mep u yciOBHS MPOCPOYCHHOH KPEIMTOPCKOW 3a3I0JDKCHHOCTH (IPOLCHTHASI CTaBKa, WITpadHble CAHKLHH,
TIEHU): HET

AddumposanaocTs ¢ mopydntenem: agGuIMPOBaHHBIM JHIIOM He SIBJISIETCS
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3.3.2. KpeauTHasi HCTOPHS OPYYMTEJIsI

IlopyuuTenb cBOeBpeMeHHO MCHOJIHSI 00513aTeIbCTBA MO JeliCTBOBABUINM paHee W JeHCTBYIOIIUM HA ATy OKOHYAHMUS
MOCJIE/IHEr0 3aBePIIEHHOr0 OTYETHOI0 Mepuoaa [0 JaTbl YTBEpP:KAEHHSl MPOCHEKTa LEHHbIX OyMmMar KpeIuTHBIM
JAOrOBOPAM H/WJIH 10T0BOPaM 3aiiMa, CyMMa OCHOBHOI'O 10/II'a 110 KOTOPBIM COCTABJIsIeT S U §oJiee MPOLEHTOB 0AJIAHCOBOM
croumoctH axkTuBoB I[lopyuyuTesisi Ha JaTy Moc/eJHero 3aBepLIEHHOr0 OTYETHOr0 KBapTaja, IpelllecTBYIOMIEro
3aKJIIOYEHHI0 COOTBETCTBYIOLLEr0 J0r0BOPa, a TAK/Ke MHBIM KPeIUTHBIM /I0r0BOPaM H/WJIM J0T0OBOpaM 3aiiMa, KoTopble
IMopyuuTenn cuuTaer 1Jsi cedsi CyleCTBEHHbIMH.

B Teuenme cpoka cymecrBoBanusi IlopyuuTenss 10 AaThl yTBep:KaeHUsl mpocnekTa ueHHbIX Oymar Ilopydurtesiem He
OCYIIECTBJISVIACH IMHCCHSI O0JUranuii, B TOM 4HC/JIe BLINYCKOB O0JUranuii COBOKYNHAsi HOMUHAJIbHAs CTOMMOCTb
KA2K10T0 U3 KOTOPBIX COCTaBJIs/1a ObI 5 M 60/1ee NPOLIEHTOB 0a1aHCOBOIl cTouMocTH aKTUBOB IlopyunTens.

Wudopmarms 3a 5 HOCISIHUX 3aBEPLICHHBIX (UHAHCOBBIX JIeT MO0 3a KaKIbli 3aBepLICHHbIH (DHHAHCOBBI TOM, eciH
MOPYYHUTEIh OCYLIECTBISIET CBOIO AESATENILHOCTh MEHEE 5 JIET, a TAakKe 3a MOCICIHUH 3aBepIICHHBIN OTUETHBII MepHOA 10 ATkl
YTBEpKICHHS MPOCIEKTa IEHHBIX OyMar:

Hanu4yme npoCcpoYKH UCIOTHEHHS
HaumenoBanune Cymma Cpok kpeaurta 00513aTEJLCTBA B YACTH BBIILIATHI
HaumeHoBanue .
KpeauTopa OCHOBHOTO (3aiima)/cpox CYMMBI OCHOBHOTO 0JITa W/WJIH
00513aTeJILCTBA o
(3aiimomaBIa) J10JIra nmorameHust YCTAHOBJIEHHBIX MPOLEHTOB, CPOK
MPOCPOYKH, THEl
15 000 000 29 nu. /
Ogepapadt Cb6epbank O, 09.06.2006 HET
Koemr OAO «bauk BTb 1 500 000 000 317 nu. / et
pen Cesepo-3anany pyo. 21.01.2010
Bo3o6HoBIsIEMast 1 000 000 000 336 mH. /
KpeUTHAS JIMHHS OAO «banx BTb» pyo. 30.06.2010 Her

Hcnonnenne mopyduteneM 00s3aTeNbCTB MO KaKIOMY BBIITYCKY OOJIMTanuid, COBOKyNHas HOMHHAIIbHAS CTOMMOCTb KOTOPBIX
cocraBisieT 5 U Oonee MPOLEHTOB 0aNaHCOBOH CTOMMOCTH aKTHBOB IOPYYHTEJIS Ha JaTy IOCIEIHEr0 3aBepIICHHOrO KBapTaa,
HPEIIIECTBYIOIEr0 TOCYIapCTBEHHON PErucTpallii oT4eTa 00 MTOrax BBITyCKa OOJMraluid, a B Cilydae, €CIM pa3MelleHue
obJyiiranyii He 3aBepIICHO WIM 110 MHBIM IPUYMHAM HE OCYIIECTBICHA TOCYIAapCTBEHHAs PETHCTpalis oTdera 00 MTOrax MxX
BBIIYCKA, - Ha JaTy IIOCJIEIHEr0 3aBepIICHHOrO KBapTaja, IMpPEIIISCTBYIOIIEr0 TOCYIapCTBEHHOH pPErucTpaluy BBIIYCKa
obmuranmii (MHGOpMaNUs 32 5 TOCIETHUX 3aBEPIICHHBIX (PHMHAHCOBBIX JIET OO 3a KaXKIbIH 3aBEpIICHHBI (PMHAHCOBBIH IO/,
€CIIM TTOPYYHTENh OCYIIECTBIIIET CBOIO JIEATEBHOCTh MEHEe 5 JIET, a TAKXKE 3a IOCIEAHUN 3aBepIICHHBIH OTYETHBIA MepHO 10
IIaThl YTBEPIKACHHUS MPOCIIEKTa [IEHHBIX OyMmar).

IMopy4uTesan He OCYLIECTBJISIJI IMHUCCHU O0TUT ALIUM.

3.3.3. Ods13aTe1bCTBA MOPYYUTES U3 00ecneyeHusl, PeI0CTABJIEHHOI0 TPETHUM JHIIAM

OO0m1as cymma 00sI3aTeNbCTB MOPYIUTENS U3 MPEIOCTABICHHOTO UM obecriedueHNs 1 o0mas cymma 00s3aTeNIbCTB TPETHUX JIHIL,
M0 KOTOPBIM MOPYYHUTENb MPEIOCTABUI TPETHUM JIMIaM obecliedyeHne, B TOM YHciie B (hopMe 3aJI0ra WM NOPYYHTENbCTBa, 3a 5
MOCJIETHUX 3aBEPLICHHBIX (QUHAHCOBBIX JIET, TM0O0 3a KaXKAbIH 3aBEepIICHHbIH (MHAHCOBBIHA T'OJI, €CIIU MOPYYHUTENh OCYLIECTBISIET
CBOIO JICATEIbHOCT MEHEe 5 JIET.

HaumMmenosanue rnokasarest 2005 2006 2007 2008 2009

OO1mast cymma 00513aTeNNbCTB MTOPYIUTENS U3
MIPEIOCTABIEHHOTO UM 00eCeYeHH s, THIC. - - - 4 500 000 4500 300
pyo.

OO01masi cymma 00513aTeNbCTB TPETHUX JIHII,
10 KOTOPBIM HOPYYHTENb IPEIOCTABHII - - - 4 500 000 4500 300
obecrnieueHue, ThiC. pyo.

OOs3aTenbCTBA TMOPYYHUTENS 0 MNPEIOCTAaBICHUIO OOeCHedYeHHs TPEeThUM JIMIaM, B TOM 4dHWciIe B (opMe 3ajora WiIn
MOPYYUTEIbCTBA, 32 MOCICTHUI 3aBepIICHHbIH (UHAHCOBBIM T'OA M TOCICAHUN 3aBEpIICHHBI OTYETHBI MEepHo] JO AAThI
YTBep)KICHHS MPOCIEKTa IEHHBIX OyMmar, COCTaBIIONIME HE MEHee S5 MPOLEHTOB OT 0ajJaHCOBOl CTOMMOCTH AaKTHBOB
HOpYYHUTENs 3a TMOCIEIHUH 3aBEepLICHHBIH (DMHAHCOBBIA TOJ WM 3a MOCICAHHN 3aBEpIICHHBII OTYETHBIA MEPUOA 1O aThl
YTBEPXKICHHS MPOCIIEKTa [IEHHBIX OyMar cOOTBETCTBEHHO.

1. Ceenenenns 00 oOecrieueHUH:

pa3mMep obecrieueHHOro 00s13aTeNIbCTBa TPETHETo KA U cpoka ero ucrnonuexus: 3 000 000 000 py6.

crocob obecreueHusl, ero pa3Mep 1 yCIOBHs MPEIOCTaBICHHUs, B TOM YHCIIE IIPEIMETa U CTOMMOCTH MpeAMeTa 3ajiora, CpoKa, Ha
KOTOPBIH OOecreueHne NpeoCTaBIeHO: MOPYYHTeIbcTBO Mo obyuramusim OO0 «IIstepouka duHaHc», 10 14 nexadps
2010 r.

OIIEHKH PHCKa HEUCIIONHECHUS WIH HEHAJIeKAIIETO HCIOTHEHUsI 00€CTIeYeHHBIX 003aTeIbCTB TPETHAMH JIMIIAMA C YKa3aHUEM
(hakTOpOB, KOTOpBIE MOTYT NPUBECTH K TAaKOMY HCHCIOJIHCHUIO WM HEHA/UICKAIIEMY HCIOIHEHHIO, ¥ BEPOSTHOCTH
BO3HHKHOBCHUS TaKMX (PAKTOPOB: PHCK HEMCIOJHEHHsI OLIEHUBAETCS KaK HU3KHUI; B CBA3HM € 3THM (paKTOpBbI, KOTOPHIE
MOT'YT IPUBECTH K HEHCIIOJTHEHUIO 00513aTEIbCTB, He MPUBOISITCH.
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3.3.4. TIpoune 0053aTeILCTBA NOPYYHTEJISI

CornaimeHus NOpYy4HUTEIsA, BKIKOYAasA CPOYHBLIC CHCIIKHM, HE OTpPa)XCHHBIC B €TO 6yxranTepc1<0M 6anche, KOTOPBIE MOTYT
CYHIECTBEHHBIM 06pa30M OTpa3sUTLCS Ha q)HHaHCOBOM COCTOsIHHHU, €I'0 JIUKBUAHOCTH, UCTOYHHKAX (bHHaHCPIpOBaHI/IH " yCJIOBHUAX
HUX UCIOJIB30BaHUA, pE3ybTaTaX ACATEIBPHOCTU U pacxoaax:

Yy HOpy‘lﬂTeJ’lfl OTCYTCTBYHT COIVIallICHHUsl, BK/IIOYasl CPOYHbIE CA€JIKH, HE 0TPa’KeHHbIE B €ro GyXFaHTepCKOM Ga.naﬂce,
KOTOpbI€ MOryT CyleCTBEeHHbIM 06pa30M OTPasuThbCd Ha €ro q)ﬂHaHCOBOM COCTOSAHUM, JTUKBHJIHOCTH, MCTOYHHKAX
(l)l/lHaHCl/lpoBaHﬂﬂ U yCJIOBMSAX UX UCIOJIB30BaHUSA, pe3yjibTaTax AeATeJIbHOCTH U pacxoaax.

3.4. Ilean >MHCCHMH M _HANPABJEHHS HCIOJb30BAHMSI CPEACTB, MOJYYEHHBIX B pe3VJbTaTe Pa3MelleHHs YMHCCHOHHBIX
LeHHBIX Oymar

B coorBercTBHMM ¢ TpeGoBaHusiMH «IloJ102keHHs 0 PACKPBITHH HHPOPMALMHY YMUTEHTAMH SMHCCHOHHBIX IEHHBIX OyMar»,
yrBepxaeHnoro Ilpukazom ®CDP Poccun Ne 06-117/m3-u or 10.10.2006 B uactu IIpocmexkTa uHeHHBIX Oymar,
Kacawueiics packpoiTusa ungpopmanuu o Hopyuurene (m. 9.1.2. (3x)), nacrosimmii nyHKT IlpocnexkTa HeHHBIX Oymar He
3anoJIHAETC.

3.5. Pucku, cBAI3aHHbIe ¢ NPUOOPeTeHNEM pa3MelaeMbIX SMUCCHOHHBIX IIEHHBIX fymar

IMonuTrka nopy4yuTess B 00JaCTH YIPaBICHUS PUCKAMH.

Mopyuuteasr Bxoaut B I'pynmy X5. Ynpasienue puckamu Ilopyuurenss nmpoBogutcess B pamkax moautuku X5 Retail
Group B 06;1acTH yNpaB/ieHUs] pHCKAMHU.

OTBeTCTBEHHOCTh 32 PpPa3padoTKy, BHeIpeHHe W (PYHKIHOHUpPOBaHUe cucTeMbl Buyrpennero Koutpoass u Puck-
MeHemkmeHnTa Jexxkut Ha IlpaBaenunm X5 Retail Group. Meroabl BHYTPEHHEr0 KOHTPOJIS pPa3padaThbIBAIOTCH M
OCYHIECTBJISIIOTCH UCHOJHUTEIBHBIM PYKOBOACTBOM U coTpyaHukamu Komnanuu noa xonrtposiem IlpaBienuns B meiasix
o0ecrieyeHHUs! JOCTHKEHHS OCTABJICHHBIX LieJleli B CJey0IUX HaNpaBJIeHHAX:

- 3(eKTUBHOCTL U Pe3yIbTATHBHOCTH ONEPALUOHHOM eI TeJIbHOCTH;

- 10CTOBEPHOCTH (PMHAHCOBOIi OTYETHOCTH;

- COOTBETCTBHE JeiiCTBYIOIMM HOPMaM 3aKOHOATeJbCTBA.

OnHoii u3 neneil (YyHKIMOHMPOBAHMSI CHCTeMbl BHYTPEHHEro KOHTPOJs siBJseTcs ompeiejieHHe, yHpaBlieHHe H
MOHHMTOPHHI PHCKOB, CBSI3aHHBIX C JesiTeIbHOCTbI0 KoMmaHuu, pHCKOB HelpeJHAMePEeHHBIX OMIMOOK M pPHCKOB
MOIlIEHHUYeCcTBa, 0c00eHHO B cdepe Oyxrajarepckoro u ¢uHaHcoBoro y4yera. Tem He MeHee, KaKk M J100asi cHcTeMa
KOHTPOJIsI, JAHHAS CHCTEMA He MOKeT rapaHTHPOBATh NOJHOI0 YCTPAHEHHUS JAHHBIX PUCKOB.

B neasix coBepuieHcTBOBaHMsSI 00LIeii KyJbTYpbl BedeHusi 0u3Heca B X5 Retail Group yrBep:xkaen Koaekc nesioBoro
noBenenus (Kopnoparususiii Koaekc), ycranaBiuBaomuii ofuue KOprnopaTUBHbIE NMPaBHJIA M LEHHOCTH, HApAAy ¢
OCHOBHBIMM NPHHIUNIAMH 3THYECKOI'0 MOBEICHHUS.

OneHka cTeneHy pucka

Komnanusi BBena cucremMy ¢(opMajbHO OLEHKHM H aHadu3a puckoB. CucreMa COCTOMT M3 TNeEPUOTUYECKOM
WieHTH(HUKANNH, U3MepeHUs W MPHCBOEHUS NPHOPHTETOB KOPMOPATHBHBIM PHCKAM € HCHOIb30BaAaHHEM MAaTPHUIbI
puckoB. CucTemMa npeaHa3Ha4YeHa s 00HAPYKeHHs] MOTeHIHAJbHBIX BHYTPEHHHUX M BHEIIHUX PHCKOB, H3MepeHUs HX
OTHOCHTEJIbHOIf Ba)KHOCTH U BO3MO’KHOCTH HX OCYIIeCTBJIEHHS] H 0003HAUYeHHS UX BakHOCTH. B neiicTByromeii cucreme
OlleHKH puckoB KoMmMnaHus MCHoib3yeT CNHCOK CTAHIAPTHBIX PHCKOB INPHMEHHMBIX K PHTEHIy, BKJIIOYAMIIMIA
npudan3utesbHo 100 pHCKOB pa3IMYHBIX KaTeropwii: omepanHMOHHBbIe, CTPaTerH4ecKue, (PMHAHCOBbIE M PHCKH
COOTBETCTBHS 1CHCTBYIOIIEMY 3aKOHOAATEJIbLCTBY.

DUHAHCOBBII KOHTPOJIb

Menemxsxkment Kommanuu, moa pykosoacrsoM IIpaBiieHusi, oTBeTCTBeHEH 32 MOHHMTOPHHI PHCKOB M pa3paldoTKy
BHYTPeHHHUX CHCTeM KOHTPOJISl B OJTHOM COOTBETCTBHH C ONEePANMOHHBIMHU MPOLeCCAMH HA BeeX YPOBHSIX OpPraHu3aluu.
CucremMa (pMHAHCOBOIO KOHTPOJSI BCTPOeHA B OM3Hec-mpouecchl M (GYHKIMOHHPYET HA BceX YPOBHAX. (DUHAHCOBBIH
KOHTPOJIb fABJSIeTCS HeoThbeMJeMoil 4acTbio cucteMbl BHyTpennero Koutpouasi m Puck-menemxkmenta Komnanum u
CIOCOOCTBYET OCYIECTBJICHHIO HelIPePbIBHOI0 MOHUTOPUHTIA 3¢ (eKTHBHOCTH JaHHOH CHcTeMBbl.

BHyTpeHHUIi KOHTPOJb. [lenapTamMenT KopnopaTtuBHoro Ayaura.

OcHoBHo¥i 3anayeii [lenapramenta KopnopartusHoro Ayaura X5 Retail Group (nanee — «/IKA») saBasiercs odecnieyeHue
He3aBMCHMOWH M O00beKTHBHOIi OLIEHKH, KOTOpasi CHOCOOCTBYeT NOCTHKEHHIO NOCTABJIEHHBIX Ilejeil B OuM3Hece M
yBeIu4eHn0 J3(PpdexkTUBHOCTH omnepanuoHHoii naesiteibHOocTH Kommanum. [IKA mnpoBoauT cucremaruyeckue H
peryasipHble OLeHKHM ONepalnHoHHOH, puHAHCOBONH M MH(OPMALMOHHOW CHCTEeM B OTHOLIEHWHU YNPABJIEHHUS] PHCKAMM,
BHYTPEHHEro KOHTPOJISI M KOPNOPATHBHBIX NpPOIEAYP YHpaBJeHHs HameJeHHble HAa MNOBbIMIeHHe 3(PdexTHBHOCTH
JaHHBIX mnpoueccoB. Opranu3anuoHHas He3aBucumocTh JIKA rapantupoBana cucremoii momordernocru: JKA
HanpsiMyw noguunsiercss Ayauropckomy Komurtery, chopmupoBanHomy npu HadmomareanHom Cosere X5 Retail
Group, ¢ axMuHHCTPATUBHOI Touku 3peHus KA nonoruyeren IlpaBiieHuro. OcHOBBIBasich HA NMOAX0J€e AyAUTA PUCKOB,
KA paccmaTpuBaeT CTPYKTYPY BHYTPEHHeIr0 KOHTPOJSI M OCYLIeCTBJIsieT TeCTHPOBAHHE CHCTEMbl KOHTPOJISA Ha
KJII0YeBbIX [1J JesATeqibHOCTH Komnanum Ou3Hec-mpoueccax, IpelocTaBjasieT PeKOMEHIALMH 1O YJyYIIEeHHIO
TeCTHPYeMO#i cHUCTeMbl KOHTpO.Isl. BHeapeHHne MaHHBIX peKOMEHJAANUI TIIATEJbHO KOHTPOJIHPYeTCS M YHpaBJsieTcs
IOKA, TlpaBnenuem u Ayautopckum Komuterom. KA X5 Retail Group cran mepBoim B Poccuu aemapraMeHTOM
BHYTPEHHEro ayauTa YCIelIHO MpoLIeJIIMM Mpolelypy BHelIHeli MPOBepKH KadecTBa M ObLT1 cepTH(HIHpPOBaH
kommnanueil Ernst & Young mo coriacoBanmio ¢ UHctutyToM MexayHapoaubsix CTanaapToB BuyTpennero Ayanra na
ocywectsiienne [Ipogeccnonanbuoii [Ipaktukn BuyTpeHHero Ayaura.

3.5.1. OTpacaeBble pucKU
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BrnunsiHue BO3MOXHOTO YXYALIEHHS CUTYyallMM B OTPAcIH MOPYYMTENs] HA €ro AesTeNIbHOCTh U UCIOIHEHHE 00s3aTeNbCTB MO
HeHHbIM Oymaram. IIpuBozsTcst Hanbosee 3HAYUMBIE, TI0 MHEHHIO MOPYYHTENS], BO3MOXHBIE M3MEHEHHUS B OTPACIH (OTIEIBHO Ha
BHYTPEHHEM U BHEIITHEM PBIHKAX), a TAKXKe Mpe/roaraeMble AeHCTBUS MOPYUUTENS B ITOM CIIydae:

IMopyunteas Bxoaut B I'pynmy X5. X5 Retail Group — kpynueiimmas B Poccuu mo odbeMaM NpOAaK PO3ZHHYHAsI
komnanus. Padoraer nog Openpamu «Ilepexpecrox», «IIarepouka», «Kapyceab». IlopyunTesnn ocyliecTBiasieT CBOIO
JAeSITeJIbHOCTh 110 PO3HHYHONM TOProBJie IPOJ0BO/ILCTBEHHBIMU TOBAPAMHU M TOBAPAMH MOBCEJIHEBHOr0 cnpoca B CaHKT-
IlerepGypre, apyrux perumonax Cesepo-3anaaHoro ¢enepanbHoro oxpyra, Pecnybamke Tarapcran, Camapckoii u
PocroBckoii 00sacTsix B ¢opMaTe «MATKMIl JUCKAyHTep» Mo TOpropoii Mapkoi «IIsaTepouka». B cBsi3m ¢ TeM, 4TO
IHopyuuTesb He BefeT KAKOH-1H00 AeATeJLHOCTH B APYIHX CTPAaHAX M He OCYHIECTBJsIeT YKCIIOPTAa TOBApOB M YCJYT,
37ech M Jajiee ONMUChIBaOTCsA pucku [lopyunTesist TOTbKO Ha BHYTPEHHEM pPbIHKe.

BnusiHEE BO3MOKHOTO YXYIUIICHHUS CHTYallMH B OTPACIM HMOPYYHTENs Ha €ro JASSITeNLHOCTh M HCIOJIHEHHE 00s3aTeNbCTB IO
HeHHbIM Oymaram. HamOonee 3HaumMmble, 0 MHEHHUIO MOPYYHTEINs, BO3MOXKHBIE M3MEHEHHs B OTpaciH, IIpelrojiaracMble
JIeHCTBHSI HOPYYUTEIIS:

IlopyuuTesb OCyIeCTB/IsIET CBOI JeATEIbHOCTh B cepe PO3HUYHOI TOProB/M, KOTOpas SIBJSICTCH OJHOH M3 CaMbIX
AUHAMHYHO Pa3BMBAIOLIUXCH 0TpacJieil poccuiickoii IKOHOMHKH.

OTtpaciieBble PHCKH CBSI3aHBI, Npeikie BCero, ¢ yxXyalleHHeM MAaKpO3KOHOMHYecKoil cuTyanuun B Poccum, 4To moxker
OTPa3uThCs HA YPOBHE [0XO/0B HAceJeHHMs] M COOTBETCTBEHHO HAa YPOBHe ILIATE:KeCNOCOOHOI0 CHpoca, KOTOPbIii
sIBJIsIeTCs IBUTaTe/IeM Pa3BUTHS PO3ZHHYHOI TOProBJIu.

1. U3MeHeHHe NOTPeOMTENBCKMX NPEINOYTEHMII M CHMJKEHHMEe NOTPe0HTEIbCKOr0 CIPOCa CIIOCOOHBI OrPAHUYMTH
B03MokHOCTH [TopyunTesi o noy4eHHI0 BHIPYYKH H NPHOLLIN

IToTpeduTtennckuii cnpoc Ha pbiHKe ocywecTBieHus: IlopyuuTesieM cBoeii OCHOBHOI esITEJbHOCTH OIpeAesieTcs
HECKOJbKUMH (DAKTOPaAMH, He SBJISAIOIMMMHCH NOAKOHTPOJIbHbIMH s Ilopyuuress, B TOM 4mcie: JeMorpaguyeckue
(daxTopsl, npeanoYTeHHs MOKYNAaTe€eil, 00ecneyeHHbIii CIPoc, KOTOPbIe ONpeaesIOTC TAKUMH (aKTOPaMH, KaKk o0ume
IKOHOMHYECKHE YCJIOBHS, YPOBEHb peajlbHOro pacroJjaraeMoro /J10xoia Hacelenus. B mepuoa 3koHOMHMuecKoit
HeCTA0UJIBbHOCTH MOTPeOUTEIN CTPEMSITCH COKPATHTh PACXO0/Abl KAK MyTeM CHUKeHHsI paKTHUeCKOro norpedeHus, TaK
U MyTeM BbIOOpa MpoOAyKIMH 0o0Jiee HH3KOr0 IIEHOBOIO0 CerMeHTa M MpeANoYTeHHs MOTPeOHTeJsIMH TPAIULHOHHBIX
(opmartoB Topros,u (PIHKOB, 623apoB U T.A.). B cily4yae HEBO3MOKHOCTH CBOCBPEMEHHOI0 PearupOBaHUsI HA H3MEHEHHe
CIpPoca BO3MOKEH HEraTUBHBIA 3(¢eKkT Ha BBIPYUYKY, ONepallMOHHbIe M (PUMHAHCOBBIE Pe3yJabTATHI AeSITEJbHOCTH
IHopyuuress.

2. BpicOKasi KOHKYPEeHIUs MOXKeT MPHBECTH K CHHKEHHUIO 101U PhIHKA M NPUObLLILHOCTH On3Heca [TopyunTest.

PpiHOK poO3HUMYHOM TOproBaM B peruoHax mnpucytcrBusi IlopyuuTenss xapakrepu3yercsi BBICOKOH KOHKYpeHUMeid,
ocodenHo B CankTt-IlerepOypre. [lo mMepe pa3BUTHS NPOAYKTOBOro puteiiyia B Poccum ycuimBaeTrcsi KOHKYpeHIHS.
OCHOBHBIMH KOHKYPEHTHBIMH NPeMMYIeCTBAMH CTAHOBATCH Pacno/okeHHe 00beKTOB, KA4eCTBO MPOAYKIHH, YPOBEHb
CepBHCAa, YPOBEHb LieH, ACCOPTUMEHT H COCTOSIHHe MarasnHoB. HekoTopble KOHKYPEHTHI H BO3MOKHbIE HOBbIe HTPOKH HA
PbIHKe MOIYT MMeTh Jy4lniHe (UHAHCOBBIC, JOTHCTHYECKHE, MAPKETHHIOBble BO3MOKHOCTH, YTO MOXeT JaTh UM
CyIIeCTBEHHOE KOHKYPEHTHOE IPeHMylIecTBO.

®Denepanbubiii 3akoH Nt 381-®3 «O6 ocHOBax TrocyJapCcTBEHHOI0 PperyJHpOBAaHHUSI TOPIoBOii /eATeJHLHOCTH B
Poccniickoii ®enepanmm», BerymuBmmid B cmiy 01.02.2010 r., ycraHoBWJI, 4YTO XO3SICTBYIOIIME CYOBEKTbI,
OCYIIeCTBJIAIOIIME PO3HUYHYIO TOProB.JII0 MPOA0BOILCTBEHHBIMH TOBAPAMH, 10151 KOTOPBIX MpeBbIIAeT 25 NMPOLEHTOB
0T o01ero o0bemMa peajU30BAHHBIX WJIM NMPHOOPETEHHBIX MPOJOBOJILCTBEHHBIX TOBAPOB B JAEHEKHOM BBIPAKEHHMH 32
npeablAymuii GpUHAHCOBBIH rox B rpaHunax cyobekra Poccuiickoii ®egepanuu, B TOM 4Mcile B IPaHULIaX ropoja
(enepanbnoro 3navyennss MockBbl i Cankr-Ilerepéypra, B rpaHiiax MyHUIUNAJbHOTO PalioHa, TOPOACKOIr0 OKpyra,
He BIIpaBe NpPHOOpeTaTh WJIH AapPeHIOBATh B TPAaHHIAX COOTBETCTBYIONIEr0 aJIMHHHCTPATHBHO-TEPPHTOPHAIBLHOTO
00pa3oBaHNs JONMOJHHTEJIbHYIO NJIOIIAJAL TOPTOBBIX 00HEKTOB ISl OCYIECTBJIEHHSI TOPTOBOii IeITETLHOCTH MO JIO0BIM
OCHOBaHHSIM, B TOM 4HCJe B pe3yJbTaTe BBeIeHHs B JIKCINIyaTaOHI0 TOPTrOBHIX O0BEKTOB, y4acTHsi B TOprax,
NMPOBOJMMBIX B IeJISIX UX MPHOOPeTeHu .

JlaHHasi 3aKoHOJATeIbHAsl WHHMIMATHBA, HANpaBJeHHas Ha 3alIUTY KOHKYPEHIMH H peryJHMpoBaHHe TOProBoi
AesiTeILHOCTH MOKeT HMMeTh HeraTHBHBIE IOCJedcTBHSL Asi JAesiteibHocTH [lopyunTensi. Peanmsanus 3akoHa Ha
NMPaKTHKE MOKeT MPUBECTH K TOMY, YTO PerHoHaJbHOe Pa3BHTHE IyTeM OPTaHMYeCKOro PocTa WJIH COBepLIEHHs CAeI0K
M0 CIAMSIHHIO W TOTJIOLIEHHI0 Oy/leT OrpaHHYeHo, a KOJWYECTBO AelCTBYIOIIMX Mara3uHOB, BBHAY HEBO3MO:KHOCTH
NPO/IeHNsI AeliCTBYIOLINX JOTOBOPOB apeH/Ibl, HJIM OTKPBITHii MAra3WHOB B IPYTUX NOMeUIEHUsIX GyAeT CHIKEHO.

PPICKI/I, CBSI3aHHBIC C BO3BMOXHBIM U3MEHEHUEM LIE€H Ha CBIPLE, YCIYTH, UCIIOJIB3YEMBIC TIOPYIUTEIIEM B CBOCH JACATCIIBHOCTH, U UX
BIIMSIHUE Ha JAESATEIFHOCTh MMOPYYUTEIIS M HCIIOJTHEHHE 0053aTeNNbCTB 110 IIEHHBIM OyMaram. :

Pucku, cBa3aHHbIe ¢ H3MEHEHHEM IIeH Ha ChIpbe, YCJIYTH, ucnoiabsdyemble [lopyunTesem B cBoeii AesiTeIbLHOCTH, MOTYT
HeraTUBHO TNOBJUATHL HAa Ppe3yJabTaTbl (PUMHAHCOBO-XO35IiCTBeHHOH JesTeJbHOCTH I[lopyumTensi, B neiom. Pe3koe
KoJieGaHHe IeH HA MPOAYKIHIO MocTaBIuKkoB IlopyunTensi Mo:keT HEraTHBHO MOBJIHATHL Ha JesATebHOCTH [TopyuTess. B
TO Ke BpeMsl cJielyeT 0TMEeTHTb, YTO M3MeHeHHUe IleH Ha NPOoAYKIUHI0 nocraBmmkos IlopyunTtenss HaxoauTcs: B NpsAMoi
3aBHCHMOCTH OT 00111ero ypoBHs uHGIsuuu B Poccuiickoii ®enepauuu.

IToMuMO 3TOro cymecTByeT PHCK, CBSA3aHHBIIi CO CHMJKEHHEM CKHOK, YCTYNOK M OoHycoB. Kak M B cranzaptHoi
MeKIYHAPOAHOI NpaKTHKe TOProBJM IPOJOBOJILCTBEHHBIMH ToBapamu Ilopyuurtenb MokeT A0OMBATHCS CKUAOK,
YCTYNOK U 0OHYCOB 0T mocTaBIIMKOB. Ilo Mepe pacmiupeHust onepauOHHOMN JeATeJbHOCTH H PA3BUTHA L EHTPAIM3ALUI
3aKyNOYHOI JeATeIbHOCTH M JOTHCTHYECKHX npoueccoB, Ilopyuyurtenab MoxkeT mojaydarb Bce 00JbIINNA 00beM CKHIOK,
YCTYNOK H OOHYCOB OT CBOUX NOCTABIIMKOB. Ilo/iydenne CKMI0K, YCTYNOK U GOHYCOB OT IOCTABIIMKOB IIOMHMO IPO4ero
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no3pojser Ilopyuyurenaro cOXpaHMTh CBOM LICHOBbIC¢ IHpelJo:keHUS B (QopMmaTre «MArKUHA JAHCKayHTep», 4TO
paccMaTpHBaeTcsl KaK KJIKYeBoe KOHKYPeHTHOe npenMyiecTBo MarasuHos Ilopyunrens.

Tem He meHee, IlopyuuTenb MoXeT 0Ka3aThbCsl He B COCTOSIHMHM COXPAHMTh B OyAylleM TeKyIHii YpOBeHb CKHIOK,
ycTynok u 0oHycoB mocrapumkoB. Hanpumep, BcieacTBHe (PMHAHCOBOIO M 3KOHOMHYECKOI0 KPH3HCA MOCTABLIMKH
IMopyuuTesass MOryT OKa3aTbCsi He B COCTOSIHMM MNPEMJIOKHUTH YPOBeHb CKHIOK, YCTYNOK M OOHYCOB, NOJ00HBIi
NpeJoCcTaABIEMbIM JbIOTAM B NIPOIILIOM.

B nanbHeiimem, 0Tpacib NPOJ0BOJILCTBEHHOH PO3ZHUIBI MOKET 0Ka3aThe Cy0bLEeKTOM (oJiee KeCTKOI0 peryJupoBaHus,
4YTO MOXKeT OTpasuTbcss Ha B3auMmodelictBuu Ilopyumrenss ¢ nocraBmmkamu. Hanpumep, ®3 «O0 ocHoBax
rOCyIapCTBEHHOT0 PeryJupOBaHUSl TOProBOil [esiTeIbHOCTH B poccuiickoii (enepanum» Ne381-®3 ycranoBiien
npeJe/ibHbIA pa3Mep BO3HATPAKAEHHUS MOCTABINNKOB MPO0BOJIbCTBEHHBIX TOBAPOB TOPIroOBLIM ceTsiM B pa3mepe 10% ot
LeHbl NPHOOpeTaeMbIX TOBAPOB.

HecnocooHocTh IlopyunTe/isi COXPAaHHThL YPOBEHb CKHIO0K, YCTYNOK M GOHYCOB NMOCTABLUIMKOB HA YPOBHe PABHOM H/MJIH
0o/IbLIEM 0 CPABHEHHI0 ¢ KOHKYPEHTaMH MOXKeT CyIIeCTBEHHO HeraTHBHO MOBJMSITH Ha JeATeJbHOCTh, (pMHAHCOBOE
COCTOSIHME U ONepallHoHHbIe pe3yabTaThl [lopyunTes.

JloJisl IPOAYKTOB NMUTAHUS U HENPOJOBOJLCTBEHHBIX TOBAPOB HMMIOPTHOIO HPOU3BOACTBA B 001IeM 00beMe MPOAaXK
Iopyuuress coctaBisieT MeHee 20% M MOXKeT ObITh OIEPATUBHO COKPALIEHA IYyTEM yBeIHYeHHUS 3aKYNOK AaHAJIOTMYHOM
NPOAYKIMH POCCHIICKUX MPOM3BOAUTEell, YTO CBOAUT K MUHUMYMY PHCKH, CBSI3aHHBbIE C BO3MOKHBIM M3MEHEHHEeM LieH
HA HMIOPTHbIE TOBAPBI.

Pucku, cBsi3aHHBIE ¢ BO3MOKHBIM H3MEHEHHEM IIEH Ha MPOAYKLIHUIO W/WIN yCIyTH MOPYIUTEN, U UX BIUSHUE HA JEATEIBHOCTD
HOPYYHTEISI U HCTIOJHEHNE 0053aTeNILCTB 110 IIEHHBIM OyMaram:

M3MeHeHHe IleH HA TOBAapbI M NPOAYKIHIO, peajin3yemble IlopyuuTesiemM, MoKeT HeraTHBHO NOBJIUSAThL HA AeSTEJbHOCTD
NMOpy4uTeasi B LEJOM, a Tak:ke Ha ucnojaHeHue IlopyuuTeseM cBoMX 00513aTelbCTB IO LeHHbIM Oymaram. Pe3koe
YBeJIMYeHHe PO3HHYHBIX LIeH NPHBOJUT K CYLIECTBEHHOMY CHMKCHMIO IOKYNATeJbHOH CIHOCOOHOCTH HAaCeJIeHMS M,
COOTBETCTBEHHO, K YXYALIEHHI0 (PDMHAHCOBO-XO3fCTBEHHBIX Ppe3yJbTATOB JeATeJbHOCTH IlopyuyuTensi, 4To MOKeT
HeraTHBHO cCKa3aTbesi Ha cnocodHoctd [lopyunTesisi HCHOTHATHL CBOM 00s3aTelbCTBA MO  o0ecHedeHMHIo,
npenoctapaeHHomy IopyunTesno.

3.5.2. CTpaHOBBI€e M PerMOHAIbHBIE PUCKH

Kak u MHorue japyrue xossiiicTBeHHble cyObeKThbl, IlopyunTenb moaBep:KeH CTPAHOBOMY M PerHOHATBLHOMY PHCKAaM.
IlopyunTesb 3aperncTpUpPOBAaH B KayecTBe Hajoromiarenbinuka B r. Cankr-IletepOypre. B nannom pasgene 6yayt
ONNCAHBI CHCTEMHbIE PUCKH, IpUcylue 3koHoMuKe Pocceniickoii ®@enepanuu u r. Cankr-IlerepOypry.

Pucky, cBsf3aHHBIE ¢ MOJIUTHYECKOH M SKOHOMMYECKOHM cuTyaunueill B cTpaHe (CTpaHax) U PEruoHe, B KOTOPBIX MOPYUYHUTENb
3aperuCTPUPOBaH B KaueCTBE HAJIOTOIUIATENbIINKA H/UIIH OCYIIECTBISICT OCHOBHYIO JIESTEIbHOCTh IPH YCIOBHH, YTO OCHOBHAs
JIeATeNBbHOCTD ITOPYYUTENS B TaKoil cTpaHe (pernone) nmpuHocuT 10 u Gosiee MPOIEHTOB JOXOI0B 3a MOCIEIHUI 3aBepIICHHBIN
OTYETHBIH MEPHOJ, MPEAMIECTBYIOIINH 1aTe YTBEPKACHHUS POCIIEKTa IIEHHBIX Oymar.

CTpaHOBBIE PUCKH:

IMoanTHYecKkasi M YKOHOMHUYECKasi CUTYalUsi B CTPaHe, BOCHHbIe KOH(JIMKTHI, BBelleHHE YPe3BbIYAIHOIO MOJI0KeHMS,
320aCTOBKH, CTUXMITHBIE IefiCTBHSI MOTYT MPHBECTH K YXYAIIEHHIO TOJIOKEHUsI Bceil HAIIMOHAIBHOI YKOHOMHKH H TeM
caMbIM MPHBECTH K YXy/AIIeHNI0 ¢puHaHCOBOTO noJioxkenns [lopyunrens.

Jxonomuke Poccuiickoii @egepanuy NpHCYIIH ONpeJeleHHble YepThl Pa3BHBAIOIIErocs PHIHKA, BKJIIOYAs
OTHOCHTE/IbLHO BBICOKHI YpOBeHb HHQJISIIMM U BbICOKMEe NpoleHTHble cTaBkU. HecmoTps Ha cTaOuMabHBIA
IKOHOMHYECKMIi POCT B MOCJe[HHMe ToAbl, JKoHOMHKAa Poccum 10 cHX NOp HaXoquTCsl B CHJIbHOH 3aBHCHMOCTH OT
MHPOBBIX LIeH Ha JHepronocutTenau: HepTh U mpupoaHblii ra3. B 2008 r. sxonHomuueckass curyauusi B Poccuiickoii
Defepanuy 3HAYNTENBHO YXYAIINIACH, 0COOEHHO B YeTBepTOM KBapTaie. B pe3yibTaTe HecTaOUIBbHOCTH HA MHPOBOM
(pHAHCOBOM pBIHKE M PhIHKE CHIPbEBBIX TOBapOB ¢ cepeauHbl 2008 r. Hadaonancs 3HaYnTeNbHbIH cnag BBII crpanbl. C
ceHTa0ps 2008 r. yBeJu4nIach HeCTAOUJILHOCTh HA BAJIOTHOM PbIHKE, H POCCHICKHUI PYy0Jib 3HAYUTEJbHO 00eCleHUICs
10 OTHOIIEHHIO K HEKOTOPbIM OCHOBHBIM BajoTaM. B 2009 rogy cutyanusi HeCKOJIBKO CTA0HIN3HPOBATACH, OJHAKO 10
CHX TOP HeJIb3sl HCKJII0YATh BO3MOKHOCTH BTOPOW BOJHBI (DHHAHCOBOr0 KpH3HCa M CONPSI)KEHHBIX ¢ Heil HeraTHBHBIX
H3MeHeHHii B IKOHOMHKe CTPaHBbI.

I[MoauTuyeckass M rocyJapcTBeHHass HecTadumabHOCTh B Poccum, BKiIOYas pa3spo3HEeHHOCTh (eaepajbHBIX U
MYHHIMNAJIBHBIX BJIACTei, MOTYT CO31aTh HeoNpeeJIeHHYI0 cpely, MPensiTCTBYIOIIYI0 BO3MOKHOCTH /0JITOCPOYHOIO
IUIAHHPOBAHMSA, U OKA3bIBATH He0/1aronpusiTHOE BO3/lelicTBHe HAa OU3Hec, GHHAHCOBOE COCTOSTHUIO U Pe3yJIbTAaThl PadoThl
Komnanuu.

N3MeHeHHne Kypca NOJMTHKH ped)OpM WJIM rocyJapCcTBEHHOI IMOJINTHKH MOKeT HMeTh HeraTUBHOe BJIMsIHHe HA OM3Hece
Ilopyuurens, a Tak:ke 00beM HHBecTULUI B Poccuio B neaom.

Baaronaps nposoaumbim ¢ 2000 roga pedpopmam nmoJuTHYeCKasi U IKOHOMUYeckasi cutyauuss B Poccun B nesiom crana
0onee cTa0MabHONM M OjaronpuATHONW M HMHBecTHHHil. OxHako J1000e CyLIeCTBEHHOe HM3MEHEHHE HANPAaBJEHHI
Oyaymux pedopM WIH Ke H3MeHeHHe HANPABJEHUs TeKylIero mponecca pedOpMHpPOBAHHS MOKeT HPHBECTH K
YXyIlLIeHHI0 UHBECTHLHMOHHOIO KjauMaTa B PoccuM, YTO MOkeT HeraTMBHO CKa3aTbcsi Ha BO3MoO:kHOcTH [lopyumrens
MoJIy4aTh A0JT0BOE U J0JeBoe (PUHAHCHPOBAHHE HAa MEKAYHAPOAHBIX PhIHKAX KANHMTAJIa, OTPAHMYUTHL NPOAAKH HIH
0KAa3aTh HeraTHBHOE BJINsIHME HA On3Hec, pHHAHCOBOE COCTOSTHHE U pe3yabTaThl padoThl IlopyunTens.
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HeynosaerBopureibHoe cocrosHue UHGPacTPyKTypbl B Poccun MoskeT HeraTHBHO CKA3aThCS HA BeleHHMH OOBIYHOI
AesitenbHOcTH IlopyunTens.

3HauynTe/bHasA YacTb 00beKTOB HHPPacTPYKTYphbl B Poccun Obli1a co3nana Bo Bpemena CCCP, u B TeueHHe MOCJIeIHHX
20 sieT ypoBeHb (HHAHCHPOBAHHSA ObLT HEJOCTATOYEH /JISl COXPAHEHMS] U MOJIePKAHUA NAHHBIX 00bEKTOB B J0JIKHOM
coctosinnu. HeynoBieTBopuTeIbHOE COCTOSIHME O00BLEKTOB HMHQPACTPYKTYPbl HEraTHBHO  CKa3blBaeTcsl Ha
TPAaHCHOPTHPOBKE TOBAPOB M KayecTBe COOOLICHMS M YBEJIUYHBAeT 3aTPAaThl HA OCYLIECTBJICEHHE [eATEJIbLHOCTH B
Poccun. HaubGonee 3HauuTebHOE BIAHAHHE HA JeATeNbHOCTh IlopyunTes oka3bIBaeT COCTOSIHHE 3KeI1€3HONOPOKHBIX U
aBTOMOOMJIBHBIX J0POT, 3JEeKTPOCTAHIMII M NepelaloluX J1eKTpoceTell, cucTreM KOMMYHHKanmii u 31anuii. CocTosinne
aopor B Poccum ciaegyer npH3HaTh HeEyJOBJETBOPHTEJIBLHBIM, TaK Kak 0ojee NOJOBHHBI J0pPOr B CTpaHe He
COOTBETCTBYIOT MHHHMAJILHBIM TPeOoBaHUSIM N0 Oe3onacHocTH. JIro0as 3HaUMTebHAsI NP00JeMa, CBA3aHHAS € MJIOXHM
COCTOSIHMEM JIAaHHBIX J0POT MOKeT HMeTh HeraTHBHOE BJIMSIHHE HA ONEePALHOHHYIO AeATebHOCTh IlopyunTest.
IIpaBuTenbcTBo P® akTHBHO pa3pa0aThiBaeT IUIAHBI MO PEOPraHU3ANMM :KeJe3HOJOPOKHOH, IHepreTHYecKoil u
TeJleOHHOIT cucTeM cTpaHbl. OHAKO TaKHe PeOpPraHU3alMHM MOIYT NPHBECTH K YBEeIHYEHHIO B3UMaeMbIX IJIaTe:xeld H
Tapu(oB, YTO B CBOIO 04Yepeb CKaxKeTCH Ha ypoBHe pacxonos Iopyuuress.

HeynosieTBopuTte/ibHOE COCTOSIHHE MJIM JajIbHelillee yXyIlIeHue COCTOSIHHA UH(pPacTPpyKTypHbIX 00bekTOB B Poccun u
NMOTEHUUAJIbHOE YXY/AIIEHHE MX COCTOSIHMS MOIYT HEraTHBHO OTPA3UTHCS HA HAIMOHAJIbHOH 3KOHOMHKeE, HAPYIIMThH
CHCTeMY TPAHCHOPTHPOBKH TOBAPOB, MOBLICUTH PacXoJbl HA OCyllecTBJICHHE JeATelbHOcTH B Poccuum m mpepsathb
Oou3Hec-onepanun IlopyuuTensi, BKJIIOYasi JOCTABKY NPOAYKTOB B MarasuHbl, CIOCOOHOCTL 00ecneYHTh COOTBETCTBOBHE
CTaHAAPTaM KavecTBa NMPOAYKTOB. Kaikioe u3 yka3aHHBIX MOC/IeACTBUI MOXKET HEraTUBHO MOBJIHATH HA /1eATeIbHOCTD,
(uHAHCOBOE COCTOSIHUE H ONEPalHOHHbIE pe3yabTaThl IlopyunTes.

JKOHOMMYeECKasi HeCTA0UIbHOCThL B Poccuy MokeT HeraTHBHO €Ka3aThCsl Ha AesiTeJbHOCTH kKomnanuu Ilopyuuress.

C 2000 r. no nepsywo nosnosuny 2008 r. B Poccun Hadurogajics MHTEHCHBHBINA POCT BAJI0BOI0 BHYTPEHHEr0 NPOAYKT
(BBII), yBeqmM4eHMe NOCTYIUICHHH OT HAJOIrOBbIX cOOpPOB H YKpeleHHe py0Jsi, 4YTO CBHAETEIbCTBOBAIO 00
onpefeJIeHHON JKOHOMHYecKOW cTabmiabHocTH. OnpHako JkoHomMuka Poceun noaBepriiach  3HAYUTEIBHOMY
OTPULATEJbHOMY BO3/1eliCTBHIO, CIIPOBOLMPOBAHHOMY (HHAHCOBBIM M 3KOHOMHYECKHMM KPH3HCOM, HAayaBLIMMCSI BO
BTOPOii mos1oBuHe 2008 r., YTO NPUBEJIO K 3HAYUTEIbHOH BOJIATHJIBLHOCTH HA PbIHKE 0JITOBBIX 00513aTe/IbCTB M AKIHIA,
YMeHbUIEHHI0 00beMa HHOCTPAHHBIX MHBeCTHI U U pe3komMy cHikeHuio BBII Bo Bcem Mupe. 3aTsinyBuieecsi yxXy/aleHue
r100a/1bHON 3KOHOMHYECKOil CHTYyallMM MOXKeT NPHUBECTH K 00OCTPEHHI0 3KOHOMMYeCKOro kpmusmuca B Pocenn u, kak
pe3yabTaT, COCOOHO 0Ka3aTh BJUsHHE HA NPHObLIbHOCTL Ilopyumnrens. JIoOble U3 CIEAYIOIIHMX PHCKOB, KOTOPBIM
nojBeprajach 3k0HOMHKa Poccum B pa3inyHble NEPUOABLI, U HEKOTOPbIC M3 KOTOPLIX yike BO3HUKJIM B YCJIOBHMSIX
MOCJIE/IHEr0 KPU3UCa, MOTYT CKa3aThes JIM00 yKe CKa3aauch OTPULATEIbHO HA MHHBECTUIIMOHHOM KJauMaTe B Poccnu u, B
CBOIO 04Yepeb, MOT'YT MOBJIMSTH JIH00 yKe 0Ka3bIBAIOT BJMsiHME AesTe1bHOCTh IlopyunTens:

- 3HauYMTe/IbHOe cHUKeHue BBII;

- BbICOKHI YPOBeHb HH(IALUM;

- BHe3alHOe CHHKeHHUe IleH Ha MPHPOJAHbIe pecypchl;

- BBICOKMI K03 (pUINIEHT BHEIIHero rocyiapcTBeHHoro noJra k BBII;

- HecTa0MJIbHOCTh BHYTPeHHel BATIOTHI;

- HEI0CTAaTKH pepopM B 0aHKOBCKOM CeKToOpe M cjia0asg 0aHKOBCKas cHCTeMa, o0ecneYnBaloiasi OrpaHHYeHHYI0
JIMKBUIHOCTh POCCHIICKUM NpeANPHATHSAM;

- yTeuKa KanuTaia;

- KOPPYNUHUS H PACHPOCTPAHEHHE OPraHN30BAHHOH 3KOHOMHUYECKOIi NMPecTYMHOCTH;

- 3HAYUTEJIbHBIH POCT 6€3paGoTULIHI U YPOBHS HEMOJIHOMH 3aHATOCTH;

- o0eIHeHHE 3HAYNTEIbHON YaCTH POCCUICKOI0 HaCeIeHH;

- 00J1b11I0¢ KOIUYECTBO YOBITOYHBIX HNpeINPHATHI, NMPOJ0/IKAIIUX CBOK [eATeIbHOCTh M3-32 HEJO0CTATKOB B
cyliecTBYIOLIei nmpoueaype 6aHKPOTCTBA;

- CJIy4YaH YKJIOHEHHMS OT YIIaThl HAJIOTOB; U

- HAJIH4HUe TeHeBOil 3KOHOMHMKH.

B npouuiom B Poccum Ha0JaoAanuch cIy4yaH pe3KOro 3KOHOMHYeckoro cmajga. B yactHocrn 17 aBrycra 1998 r. B
YCI0BMAX YXYALIEHUS] IKOHOMHMYECKOH CHTyaluuM NpaBUTeabCTBO Poccuu 00bsiBMIO dedoaT nmo cBouM py0.aeBbIM
neHHbiM Oymaram, LlenTpanbubiii bank nmpexkpatui noagep:xky py0.as ¥ BBeJ BpeMeHHBIH 3anpeTr Ha IUIATeKH B
onpeJeeHHBIX CBOOOAHO KOHBEPTHPYeMBbIX BadioTax. /JaHHble AeHCTBHSI NMPHBEIH K Pe3KOMY H MIHOBEHHOMY
o0ecueHMBAHMIO PYy0.isl, pe3KOMY POCTy HHQJISIMYU, 3HAYMTEJIbHOMY NaJeHUI0 LIeH HA poccHiicKHe 10JIroBble H 10J1eBble
IeHHble fyMarn H HeCoCOOHOCTh POCCHICKUX IMUTEHTOB NMPHUBJIEKATH (GUHAHCHPOBaHME HA MEKTYHAPOIHBIX PHIHKAX
KanuTana. J[aHHble npodJjeMbl ObLIM ycyry0/eHbl NMPAKTHYECKH MOJHBIM KPaxXoM POCCHICKON 0AHKOBCKOro CeKTOopa,
YTO B AajIbHelilIeM NMPHBeJI0 K HEBO3MOKHOCTH PACCUYNTHIBATH HAa HEr0 KaK HA HA/Ie’KHBIN MCTOYHUK JUKBHIHOCTH H, B
psife cay4yaeB, K IoTepe 0aHKOBCKHX 1eM03MTOB.

B nexagpe 2008 r. me:xayHapoaHoe peidTuHrosoe arenrcrso Standard & PoOr’sS moHu3u/jo cyBepeHHBINH KpeaUMTHBIN
peiituur Poccun ¢ BBB+/A-2 no BBB/A-3, utTo crTajio pe3yibTaToM pAcHpOCTPAaHEHHs MOCJIEIHEro Kpu3uca,
HavyaBuierocss BO BTopoii monoBuHe 2008 r., U cBUAeTeNbLCTBYET 0 BO3PACTAHUM KPEJUTHOIO PHCKA M MOBBIINIEHUM
BeposiTHOCTH 00bsiBIaeHusi aedoara. B nexadpe 2008 r. mexaynapoaHoe kpenutnoe areHTtcTtso Moody’s uzMeHUJI0
OLIEHKY OCHOBHBIM peiiTuHraMm Poccuu ¢ MO3UTHBHOro Ha cradmiabHblii. B ¢despane 2009 r. Fitch Ratings monmsua
JAOJITOCPOYHBbIN cyBepeHHBI peifiTuHr Poccunm ¢ BBB+/A-2 no BBB/A-2, yrBepikaasi, 4To NMOHM:KEHHE POCCHIiCKUX
PeifiTHHIOB O0TpakaeT HAIMYHE PUCKOB, CBSI3aHHBIX ¢ KAPAMHAJIBLHBIMH H3MeHeHHsIMH BO BHeIIHeM NopTdesie U Apyrux
WHBECTHIMOHHBIX TOTOKAX, YTO NOBBICHJIO 3aTPaThl W OCJOKHWIO YHAOBJIETBOPeHHe (PMHAHCOBBIX MOTpPeGHOCTEN
rocyJapcTBa Ha BHeIIHUX pbIHKaX. B nexadpe 2009 r. — suBape 2010 r. Me:kAyHapoAHble pPeTHHIOBble areHTCTBA
HM3MEHWIU OLEHKY IPOrH03a OCHOBHBIM peliTuHraM Poccun ¢ HeraTHBHOr0 Ha cTa0H/IbHBIIH.
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Ha pary yrBepanenust npocnekra Poccuiickasa ®egepanusi uMeeT peiiTHHIM MHBECTHIHOHHOIO YPOBHS, NIPHCBOCHHbIC
BeIyLIMMH MHPOBBIMH pPelTHHIOBbIMH arentcTBamu. Ilo Bepcum peiiTuHroBoro arentcrBa Standard&Poor’s
Poccuiickoii ®enepanuu NpucBOeH J0Jr0CPOYHbIH KpeIMTHbIH pedTHHI B HHOCTPaHHOIi BatwoTe «BBB/CTadniabHblii»,
Mo BepcHH peliTHHroBoro arenrcrea Moody’s — «Baal/Cta0uibHblii», 10 BepcHH PeTHHrOBOro arenrcrsa Fitch —
«BBB/CTtaduiabHblii».

IHoTpedutensckuii cnpoc B Poccun, ocHoBHOM pbiHke cObiTa KomMmanum, 3aBMCHT OT psiia (paKkTOpoOB, KOTOpble
HaxoAsiTcs: BHe KOHTpoass Ilopyuurtensi: pgemorpaduyeckume H3MeHeHHsI, TOTPe0UTEbCKHE TMPeANOYTEeHMS,
001eIKOHOMUYEeCKAasl cUTyauus U np. B mepuon 3xoHoMuYeckoii HecTaOUJILHOCTH, MOTPEOUTEU MOTYT CHU3HTH CBOU
Pacxo/bl Ha P NOTPeOUTETbCKMX TOBAPOB M M3MEHUTH CBOU NMOTPedUTE/IHLCKUE MPeANoYTeHUs B 10J1b3Yy TOBapoB 0oJiee
HM3KOIi IEHOBOIi KaTeropuu, 4eM B MepUO/] IKOHOMHYECKOr0 PocTa.

Jemorpaduueckne TeHaeHunu B Poccun Ha TeKyluii MOMEHT MMEIOT HeraTHBHbIe 3HaYeHUs. HecMoTpsi Ha NpHHSITHIE
HeJaBHO OTHOCHTEJIbHO YCIeIIHbIe Mepbl MO CTHMYJIHPOBAHHIO POKIAEMOCTH, MO AaHHBIM PoccTara 4YmciIeHHOCTH
Hacenenusi Poccun cokpamaercs npumepno Ha 0,38% B ron— 3T0 01HH U3 caMbIX BHICOKHX TEMIIOB CHUKEHHMSI IPUPOCTA
HaceJIeHHsI B MUpe.

IIpu cymecTBylOIuX TeHIeHIUsAX, Kak oxunaer OICP, nacenenne Poccuu k 2050 r. coxparures Ha 24%, wim Ha 33
MJIH. YeJIOBeK, U cocTaBUT 108 MJIH YesioBek 1o cpaBHeHUI0 co 140 MJH. B HacTosiluMii MOMeHT. OCHOBHBIM ()aKTOpPOM,
00yCJIOBJUBAIOLIMM OTPULATEIbHYIO eMorpaduyeckyio ITMHaAMHKY B Poccuu, siBjisieTcsi BbICOKasi CMEPTHOCTD, KOTOPast
B /IBa pa3a NpeBbILIAeT cpeHuii mokazaTeab mo crpasam OICP. ITo 06cTOsATEILCTBO MOKET OTPaXKATh psil GaKTOpPoOB,
B TOM 4Hc/Ie pe3Koe MajieHHe peajbHBIX PACX0J0B HAa 3APABOOXPAHEHHe, BBICOKHN YPOBEeHb AJIKOIr0/IM3Ma, HH3KOe
Ka4ecTBO COIHATBHBIX YCJIYI M CHHJKeHHe TapaHTHii 3ansitocTu. B orianmume ot cTpan Asum, JlaTuHCKOH AMepHKHM U
CeBepHoii A¢ppuxu Bbicokuii poct BBII B Poccum B 2000-2008 rr. He conmpoBOXkIajcs MOBBINIEHUEM
NMPOIOJLKUTETBHOCTH KU3HH, 0 YeM CBHIETeJbCTBYIOT CTATHCTHYECKHE JaHHEIE.

Eure oHoii npodiemoii siBasieTcsi crapenue Haceiaenust Poccuu. ITo qaHHbIM peiiTuHrosoro arencrsa Standard & Poor’s
B HacTosiliee BpeMsi A0Js1 HacejleHHsi crapiie 65 jger cocraBiaser 13%, a k 2030 r. oHa MOXKeT YBeJIMYHMTBLCS NPH
COXPAaHEHHHU TeKyIIuX TeHAeHUUH moutu a0 20% ot oOuieii uncieHHOCTH HacejeHusi. Bo3pacTHasi cTpykTypa TakoBa,
YTO YHCJIEHHOCTHh pafoTarouero HacejeHus B Poccuu B Oynkaiimme 30 JieT corjiacHO Mporuo3aM OyaeT COKpamaTbesi
noYTH Ha 1 MUIH. YesioBeK B roi. B Oyaymem nemorpaduyeckasi cHTyamusi MOKeT 0Ka3aTh HeraTHBHOe BJIMSIHHE HA
AesiteIbHOCTH [lopyunTenst.

ITopyuuTe/b OLleHMBAET NOJMTHYECKYI0 H IKOHOMHYECKYI0 cuTyanuio B Poccuiickoii @enepanuu Kak NporHo3upyeMylo.
Puck cruxmiiHbIX OelCTBHIl, BO3MOKHOIO NpeKpalleHUs TPAHCHOPTHOrO COOOLIEHUS MHHUMAJIeH. BeposiTHOCTH
BOEHHBIX KOH()JIMKTOB, BBeleHUS YPe3BbIYAIIHOI0 M0JI0KEeHHs, 320aCTOBOK, CTHXUIHBIX OeIcTBUI B OJmKaiiliee BpeMst
IopyuuTesemM He MPOrHO3UPYeTCsl.

PernonanbHble prucKH:

ITopyuuTesb 3aperiCTPUPOBAH H OCYIIECTBJIACT CBOI [eATeIbHOCTh B TAKOM AHHAMHYHO Pa3BHBAIOLEMCsl perHoHe,
kak ropoa Cankr-IlerepOypr. DTOT peruoH, Takxke Kak 1 MOCKOBCKHUI, SIBJISIETCS OAHUM M3 KPYNMHEHIIUX POCCUIICKUX
(pMHAHCOBLIX HEHTPOB M MECTOM COCPEI0TOYEHHs] POCCHICKUX M 3apy0e:KHbIX (HHAHCOBBLIX HHCTUTYTOB, YTO SIBJISIETCS
MOJIOKUTEIbHBIM (aKkTOpoM 1Js pa3BuTHA AesATesbHOCTH Ilopyuurenss. PernoH oTHocuTcss K OJHMM H3 HamuboJiee
NMepPCNeKTUBHBIX PErHOHOB € OBICTPO pacTyuield IKOHOMHKOIi, ¢ BbICOKOH HHBECTHIIMOHHON NPHBJIEKATEJIBLHOCTHIO U
001bIIMM HHBECTHIMOHHBIM MOTeHUHANOM. MexaynapoaHnoe peiitunrooe arentcTBo Fitch Ratings B sinBape 2010 r.
MOBBICHJIO MPOTHO3 1O A0ArocpouHomy peiiTunry Cankr-Ilerepdypra 10 «cTa0UIBLHOIO».

Cankr-IlerepOypr — BTOpOii 1O BeJWYHHE POCCUNCKHI TOpPOJ € OTHOCHTEJIBHO BBICOKMM YPOBHEM pPa3BHTHS
3koHoMHKH. ITo npornoszam sxcneproB CaHkT-IleTepOypr cOXpaHHUT CBOI MHBECTULHMOHHYIO NPHBJIEKATEJBHOCTh U B
ommkaiimme 10 Jer. JKOHOMHMKA MNpoJo/ikaer auBepcuuuupoBatbes; B 2008-2009 rr. 10 xpynHeiimmx
HAJIOrOIJIATE/IBIIMKOB 00ecneynBaiu MeHee 20% HATO0roBbIX 10X010B — IO cpaBHeHHUIO ¢ 24% B 2006-2007 rT.

BMmecte ¢ Tem HeraTuBHOe Biausinue Ha pa3puTHe CankT-IlerepGypra mo-mpeskHeMy OKa3bIBaeT HHCTHTYLHHOHAILHAS
cHCTeMAa: TOpPoA 3aBHCHT OT pemieHuii ¢eaepaibHOro NPaBHTEIbCTBA B OTHOLIEHHH pacmpenejeHHs JOXOJHBIX H
PACXOAHBIX MOJIHOMOYHIi. MecTo perncTpanuy KpynmHeimux HajgoromaatenbmukoB Cankr-IleTepdypra Takske oT4acTH
BHe cepbl KOHTPOJISI TOPOJA U 3aBHCHT OT KOPNOPATHBHOI MOJMTHKHU U pelieHHii degepanbHOro NpaBuTeILCTBA.

IToTpe6HocTH B pa3sBuTuH HMHppacTpykTyphl Yy Cankr-IlerepOypra Bbime, yueM Y MOCKBBI, H 3T0 OyaeT OKa3bIBaTh
JaBJeHHe Ha OlIKeT TropoAa B J0JrocpouyHoii mnepcnexktuBe. bBosbmass 4acTe mnorpedHocTell B pa3sBUTHH
HH(PACTPYKTYPHI CBA3aHA €O CTPOUTETHCTBOM M PEKOHCTPYKIIHeH A0por, 001ecTBeHHBIM TPAHCIOPTOM, *KHUIHIHBIM
crpouteascTtBoM u KKX.

Puck cruxuiinbix 0eacTBHii, BO3MOKHOT0 NMPeKpalleHUsl TPAHCHOPTHOI0 COOOIIEHHs] U APYTUX PerHOHAJIBHBIX (PAKTOPOB
He CyIleCTBEHEeH.

BeposiTHOCTL BOEHHBIX KOH(JIMKTOB, BBEJIEHHS] 4YpPe3BbLIYAHHOIO IO0J10KeHUs, 320aCTOBOK, CTUXMI{HBIX OelcTBHMii B
O0mmkaiimee Bpems [lopyunTesneM He NPOrHoO3upyeTcs.

OTpuuaTeJbHbIX H3MEHEHMIl CHTyallul B peruoHe, KOTOpPble MOIYT HeraTHBHO MNOBJIHATH Ha [eATeIbHOCTb M
IKOHOMHUYecKoe noJoxkeHue [lopyuurens, B 6.1mxkaiiiee Bpems pykosoactsoM IlopyunTesisi He NPOrHo3upyeTcs.
YuurtbiBasg Bce BBILICH3JI0KEHHbIC 00CTOATENbCTBA, MOKHO C/1eJAaTh BBIBOJ O TOM, YTO MAKPOIKOHOMHYECKas cpeaa
peruoHa 0JaronpHATHBIM 00pa30M cKa3blBaeTcs HA JesiTeqbHOCTH IlopyunTe s U M03B0JIsIeT TOBOPUTHL 00 OTCYTCTBUH
crnenu(pUYecKHX PerHoHAJbHBIX PUCKOB
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IIpennonaraemele IeHCTBUS MOPYYMMTENs Ha CIydail OTPUIATETBHOTO BIUSIHUS U3MEHEHMs CHUTYallMd B CTpaHe (CTpaHax) U
pETHOHE Ha ero AESTENbHOCTb.

B nesioM yka3aHHbIe B HACTOSIIEM pa3jejie PUCKH KOHOMHYECKOro, MOJHTHYECKOr0 M MPABOBOI0 XapaKkTepa BBHAY
r100aJbHOCTH UX MaclTada HaxoasTcs BHe KOHTpoJsA Ilopyuurtens. IlopyunTenn obi1agaer onpesieeHHbIM YPOBHEM
(uHaHCcOBOI cTA0MILHOCTH, YTOOBI NPEO/10JEBATL KPATKOCPOYHbIC HEraTHBHbIC JKOHOMHYECKHE H3MEHEHHs B CTPaHe,
4YTO0, 10 MHEHHI0 pykoBoacTBa Ilopyuures, siBisiercs 3a10roM ¢punancosoii crabuiabnoctu Hoypuurens B Oyaymem

B cIydyae OTpULATECJIBHOr0 BJIUSHUSA HU3MCEHCHHUA CUTyalluM B CTPaHe M PEruoHe Ha AeATEC/IbHOCTH HopyaneJm,
Hopyaneﬂb IVIAHUPYET CHU3UTHL HU3JACPKKH peaiu3allud, MNOBBLICUTH 060paanaeM0cn> 3amnacoB Hu Z[eﬁl/lTopcKOﬁ
3a10/I’)KEHHOCTH, YBCJIMYUTH peHTaGeJ’leOCTb NMpoaaX 3a CUHET YBEJIMYCHUA OTIIYCKHBIX LIEH Ha NPOAYKIMIO.

PI/ICKH, CBAA3aHHbIE€ ¢ BOBMOKHBIMHA BOCHHBIMH KOH(I)HHKTaMﬂ, BBECJICHHEM qpestlqaifmoro TOJIO’KEHHsI ¥ 320aCTOBKaAMM

Pucku, cBsi3aHHBIE ¢ reorpa@MIecKMMI OCOOSHHOCTSIMU CTpaHBI (CTPaH) U PErnoHa, B KOTOPBIX IOPYYTEb 3apeTHCTPHPOBAH B
KauecTBe HaJIOTOIUIATENbIINKA W/WIM OCYIIECTBIISIET OCHOBHYIO JESTENBHOCTh, B TOM 4UHCJIE IIOBBINIEHHAs OIACHOCTh
CTUXUHHBIX O€/ICTBHIl, BO3MOXHOE TIPEKpallleHne TPAHCIOPTHOIO COOOIICHMS B CBS3M C YHAICHHOCTBIO W/MIN
TPYAHOJOCTYIIHOCTBIO U T.IL.:

Iockoabky IlopyunTesb 3apericTpUpPOBaH B KadecTBe HAJIOOILIATEJ]bIIMKA B CeHCMOJOrHYecKH O0J1aronmpusiTHOM
peruone (r. Cankr-IleTepOypr) ¢ Xopoumo HajJa:KeHHOH TPAHCHOPTHOW MHPACTPYKTYpOH, TO, PUCKH, CBS3aHHBIE C
reorpaguyecKuMH 0COOEHHOCTSIMH PerHOHA, B TOM 4YHCJe MOBBINIEHHAS] ONIACHOCTh CTHXUIHBIX 0eCTBMIi, BO3MOXKHOE
NpeKpalieHue TPAHCIIOPTHOIO COOOLIEHHS! B CBS3H C YAAJIEHHOCTbIO M TPYAHOJOCTYNHOCTBIO, OLEHHBAKOTCH KakK
MHMHHMAJIbHbIE

3.5.3. ®uHaHcoBbIE PUCKHU

IMToxBepKEHHOCTH MTOPYYUTENST PHCKaM, CBSI3aHHBIM C H3MEHEHUEM IPOLEHTHBIX CTaBOK, Kypca oOMeHa HHOCTPAaHHBIX BAJIIOT, B
CBSI3M C AEATENHFHOCTBIO MOPYYHTENs JHO0 B CBS3M C XEDKUPOBAHHWEM, OCYLICCTBISIEMBIM MOPYYHTENEM B LENSIX CHIKEHHS
HeOJIarONpHUATHBIX MOCIESICTBUH BIMSHHS BBINICYKa3aHHBIX PUCKOB. [10Bep)KEHHOCTh (DMHAHCOBOTO COCTOSIHUS HMOPYYHTEN,
€ro JINKBUAHOCTH, HCTOYHHKOB ()HHAHCHPOBAHUS, PE3YJIbTATOB ASSATEIFHOCTH M T.II. H3MEHEHHUIO BAJIOTHOTO Kypca (BaIIOTHBIE
pUCKH).

IlopyuyuTesib NOABEpP:KEeH Pa3IMYHbIM (HHAHCOBBIM pPHCKAM, CpeIM KOTOPBIX MOKHO BBIAEJIUTh BAJIOTHBIE,
HHQUISALMOHHBIE PHCKH, PUCKM M3MEHEHHs] NPOLEHTHBIX CTABOK M0 MNPEIOCTABJISEMBIM J€HEKHbIM CpPeICTBaM.
BeposiTHOCT, MX HACTYIUIEHMSI M CTeleHb BJIMSHMS Ha pe3yJbTaThl (HMHAHCOBO-XO3fHCTBEHHOH 1esTeJbHOCTH
NMOCTOSIHHO oneHnBaioTcsi [lopyunTeneM U yYNTHIBAIOTCS NMPH Pa3padoTKe MUIAHOB Pa3BHTHSI.

Puckn n3MeHeHns MPOLEHTHBIX CTaBOK

®unancoBoe cocrosinue [lopyunTess, ero JUKBHIHOCTh, a CJIeA0BATEHHO, Pe3yJbTATHI IeSITETLHOCTH TOIBEPKEHBI
HU3MEHeHHIO MPOLEeHTHBIX cTaBoK. [To3nTHBHOEe M3MeHeHHe KOHBIOHKTYPBI PbIHKA Py0/eBBbIX J0JrOBBIX 00513aTeJbCTB,
HayaBlleecs B koHue 2009 roga He cradmiabHo. Bo3Mo:kHOe MOBTOpPHOE yXYyIILIeHHE CHTYallHM MOKET CYLIeCTBEHHO
MOBBICHTh CTOMMOCTH 3auMcTBOBaHuil Aist [lopyunTensi, YT0 B CBOIO 04epeab MOXKeT OTPa3UThCS HAa 00beMax M CPOKax
¢uHaHcupoBaHus.

BantotHble pucku

C TOYKH 3peHHsI ONEPAaNHOHHOIT KesTeqbHOCTH, [lopyunTe s He MMeeT KAKNX-TH00 CYyIeCTBEHHBIX BAJIOTHBIX PHCKOB:
BBIPYYKa M PAacXo/bl M0 ONEPAllMOHHOI NesATeJIbHOCTH (puKcHpyloTCcsl B py0Jsax. Bece npoune onepanyuu B MHOCTPAHHOM
BAJIIOTe, 32 HCKJII0UeHHeM 00513aTe/ILCTB N0 (PMHAHCHPOBAHUIO, SIBJISAIOTCS HeCylleCTBeHHBIMM.

IIpn npuBieyenun 3aemMHoro ¢unancupoBanust Ilopyuyurtesr miIaHupyer aAuBepcuGUUMPOBATHL CBOUM PHCKH,
npegycMaTpuBasi rHOKHe YCJOBHS TAKoro (UHAHCHPOBAHMS, MCHOJb3Yysl KpeIAMTHbIe JIHHHH, MPeIoCTABJIAIONIHE
BO3MO’KHOCTb BBIOHMPATh BAMIOTY M CPOKH Ka:KJI0r0 TPaHIIA, coueTas B CBOEM KPeIUTHOM MHOpTdesle MCTOUHMKH C
(pukcupoBaHHoii M Nu1aBaloleli NPOLEHTHOH CTABKOM.

Ilopy4nTe/b He OCYLIeCTBJIsAET Xe:KHPOBAHHE BATIOTHBIX PUCKOB.

HpeunonaraeMble ﬂeﬁCTBl/lﬂ NOPYUYHUTEJIA Ha cnyqaﬁ OTPULATEJIBHOTO BJIUAHUA U3MCEHCHHS BAJIIOTHOTI'O Kypca U IMPOLCHTHBIX
CTaBOK Ha JICITEIILHOCTD HOPYIHTEIIS:

Jlonsi MPOAYKTOB MUTAHHUSI M HENMPOJOBOILCTBEHHBIX TOBAPOB HMMIOPTHOTO NMPOM3BOACTBA B 00IeM o0beMe MPOAAK
Hopyunrens 3anumaioT MeHee 20% M Mo:KeT OBITH ONMEPATHBHO 3aMeHEHA HA AHAJOTHYHYIO MPOAYKIHIO POCCHICKHX
NPOU3BOANTEJIEH, UYTO CHUKAET 3aBUCcUMOCTH [lopyunTesisi 0T BO3MOXKHBIX K0JIe0aHN BAJTIOTHBIX KyPCOB.

YTo0bl MHMHHUMM3HUPOBATH BAJTIOTHBIE PHCKH MO 00f3aTeJbCTBAM KOMIIAHHUST HaMepeHa MPHUBJEKATb HOBbIE
3aHMCTBOBAHUSA M pepMHAHCHPOBATH TeKYLIUi 10T B pPy0JIsiX.

PykoBoacteo IlopyunTens npeinpuHUMaeT Heo0XoAUMBbIe JelCTBUS 1/l CHUKeHHMs] BJIUSIHUSI U3MEHEeHMil MPOLEeHTHBIX
CTaBOK, B TOM 4YHCJIe OCyIIecTB/sIeT 3 (eKTHBHOE yNPaBJeHHe CTPYKTYPOil MPHBJIeYeHHBIX CPEACTB.

BimsiHue MHOISIIUN Ha BBIIUIATHI 110 LIEHHBIM Oymaram. Kputndyeckue, o MHEHHUIO OPYYHTENsl, 3HaUCHHsT HHIISLNY, a TakKe
HpenonaraeMble IefiCTBUS MOPYYUTENIs IO YMEHBIICHUIO YKa3aHHOTO PUCKA:
OcHoBHasi mpoayknusi, peanusyemasi IlopyunTesieM - ToBapbl IIHPOKOro MOTpeGJieHHsI, YPOBeHb IeH Ha KOTOpbIe
U3MeHsIeTCsl BO MHOTOM B COOTBETCTBMH ¢ HHQISIIHOHHBIMH NTPOLECCAMHU.
Jis poccuiickoil KOHOMHKH XapaKTepHa BbICOKas HHQUIALNUA, HO B IOCJeJHee BpeMsi Hal/iogaeTcss CHHKeHHe
nokaszarenas HHQAsUUU: no uroram 2009 rona napasauus B Poccun cocrapuiaa 8,8% rogoseix, no cpapHennio ¢ 13,3%
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rofoBpix nmo uroram 2008 roga u npogoJkaeT CHHKATHCH II0 UTOraM nepBbIX Tpex Mecsiues 2010 r., B mapre 2010 r.
noka3zaresb HHQISIIUN K A1eKka0pio NpeablIyInero roga cocrapui 3,2%, CHU3HBIINCHL §oJiee YeM Ha 2% 10 CPABHEHHUIO €
aHAJIOTHYHBIM noka3artesieM 2009 roaa, cocraBuBmmm 5,4%.
Bricokue Temnbl mHGIssuMu B Poccuu mo cpaBHeHHI0 ¢ TeMIaMH [eBAJbBAIMH MOrYT NPUBECTH K MOBBILICHHIO
uzaep:xxex Ilopyunrenisi, 1 CHUKEHHIO OTIEPALMOHHON MapIKu.

Hexotopsie Buasbl 3aTpat Ilopyuunrens, Takue Kak 3apadoTHAas IJIaTa, PACX0Jbl HA CTPOUTEILCTBO U APEHAY NOMeIleHHIT
U OILIATA KOMMYHAJIBHBIX YCIYI CHJIbHO YYBCTBHTE/bHbI K NOBbINICHUIO 001ero yposHs neH B Poccuu. IloBbimenne
YPOBHSl ILIeH MOXKeT OTPHIATEJbHO OTPa3uTbesl Ha ypoBHe npuObliu Ilopy4yuTeinss ¥ HeraTHBHO NOBJMATH Ha
AesiTeIbHOCTb, (PUHAHCOBOE COCTOSIHHE H ONlepallHOHHbIE pe3yabTaThl IlopyunTest.

ITo muenunto IlopyuuTensi, KpUTHYECKH YpPOBeHb MHQUISIMHU, KOTOPBI MOXKET NPEeICTABIATh CYIIECTBEHHYIO YIrpo3y
XO0351liCTBEHHOI 1esATeJbHOCTH, HaxoaATes B paiione 30-40% roaoBbix. B ciyyae yBeanueHus: ypoBHS MHQIAIMHE M/ WIH
MPOLEHTHBIX CTABOK M/WJIM 3HAYUTEJbHOI /eBajJibBAlMH HAUMOHAJIBHOH BalIOTHI, a CJeI0BATEIBHO YBEJIHYEHHS
uszepikek, [lopyunTesp MOKET YBeJMYUTHh LEHbI HA Peaiu3yeMyK NPOAYKIHIO, €CJIM CHHKAETCS INJIATEe:KeCHOCOOHBII
cripoc, ITopyuynTenb MOKET COKpAaTHTh NepeMeHHbIe 3aTpaThl MO OIJaTe TPyJa MEPCOHAJa M T.1., a TaKXKe 4YacTh
MOCTOSIHHBIX 3aTpart.

Toka3aTeny (HUHAHCOBOI OTYETHOCTH IIOPYUYHTENS1, HAUOOIIEE TOABEP)KECHHBIC H3MEHEHHUIO B PE3YJIbTaTe BINSHUS YKa3aHHBIX
(hMHAHCOBBIX PHCKOB. YHCTAsl MPUObLIb, BHIPYYKA, Ce0eCTOMMOCTD, 1e0UTOPCKAS 3210 5KEHHOCTb.

BepostHOCT .
Puck XapakTep U3MEHEHUH B OTYETHOCTU
BO3HUKHOBEHHS
PocT mponeHTHBIX CTAaBOK cpenHss CHmkeHne NPUOLIIN BCIeICTBHE POCTAa PAcX010B IO
ymiaTe MPOUEHTOB MO KpeauTaMm
BanioTHblii puck (puck HU3Kasi/cpeaHss Poct 3aTpaTt Ha npuodpeTaeMoe 000py10BaHue, KAK
AeBaJbBanuu py0.ist) clleicTBHe — yBeJIMYeHHe AMOPTH3ALHOHHBIX

OTYHCJIeHMIi, IOSIBJIEHHE KYPCOBBIX PA3HHUI] U CHUKEHHe
npudbL1u. IlepeoneHka BaJIIOTHBIX 00513aTeJIbLCTB, POCT
3aTpaT Ha HX 00CJIy:KHBaHHeE (TPOIEHTHI, KOMHCCHH).

HNHpasimHoOHHbIE PUCKH HHU3Kas YBennyeHne BHIPYYKH 32 CYET POCTA LIEH, YBeJINYEHHE
10U TOPCKOIA 3210/ 2KEHHOCTH, YBeJIHYeHUe
ce0eCcTOMMOCTH MPOU3BOAUMOI MPOTYKIHH

3.5.4. IlpaBoBble PUCKH

IIpaBoBble pHCKH ompedejeHbl, B TOM 4HcjIe, HEAOCTATKAMHM, NPHCYIIMMH POCCHiicKONl NPaBoOBOil cucTeMe M
poccHiickoMy 3aKOHOJATEIbCTBY, YTO NPHBOAUT K CO31aHMI0 aTMOoc(ephbl HeoNpeeTeHHOCTH B 00/1aCTH OCYIIeCTBJICHHUS
HHBEeCTHIHI U KOMMepyYeckoii nesiTe1bHOCTU. I1o MHeHuIo [lopyunTensi AaHHbIe PUCKH BJIMSIIOT HA HA €ro JesiITeJbHOCTh
TaKKe KaK M Ha IeATeJIbHOCTh BCeX OCTAJIbHBIX CYy0heKTOB PbIHKA.

IMopyunTe b OCYIIECTBIISIET CBOIO AESITEILHOCTD 10 PO3HUYHOH TOProBJje MPOA0BOILCTBEHHBIMH TOBAPAMHU H TOBAPAMH
noBceHeBHOro cnpoca B Cankr-IlerepOypre, npyrux pernonax Cepepo-3anaaHoro ¢genepajibHoro okpyra, Pecnyoiuke
Tarapcran, Camapckoii u PocroBckoil o0gactax B d¢opmare «MArKHH JMCKayHTep» NOA TOProBoil MapKoii
«IIaTepouxka». B cBa3u ¢ Tem, uyro I[lopyuuTesib He BedeT KaKoOii-1M00 IeATEJILHOCTH B [IPYrHX CTpaHax U He
ocyllecTBJIsIeT IKCIOPTAa TOBApPOB H YCJIYT, 3/1eCh M Jajiee onuchiBaloTcs: pucku I[opyuuTensi ToabKO HA BHYTpPeHHeM
PBIHKE.

Cocrosinue npaBoBoii cucrembl P® u poccHiickoro 3aKoHOIaTe/IbCTBA MOXKET OKa3aTh CyllecTBeHHbIH 3¢dexT Ha
AesitelbHOCTh [TopyunTeisi, puHAHCOBBIE YCIOBHSI M €70 ONepPallHOHHbIe Pe3yJIbTaThl.

B Poccum B ycj0BHAX CTaHOBJIEHUS] PHIHOYHONH YKOHOMHUKH ellle OKOHYATeIbHO He chopMHMpoBajiach nmpaBoBasi 6a3za.
Puckmu, cBsizaHHbIE C pOCCHIiCKOI 3aKOHOAATEIBLHOM CHCTEMOI, BKIIOYAIOT:

0] HecooTBeTcTBHE Mexay (@) (enepanbHbIM 3akoHoaaTeabcTBOM; (D) 3aKoHOAaTeJbHBIMH  AKTAMH,
TOJIOKEeHUSIMH M TUPEeKTHBAMH, U3/1aBaeMbIMHU NMPe3UAeHTOM, NPABUTEIHLCTBOM H MUHHCTEPCTBAMHU M C) MOJIOKEHUSAMHU
peruoHaabLHOI 1 MECTHOM BJIACTH.

(i) HEeI0CTATOYHOCTh CyAeOHBIX M AIMHHHCTPATHBHBIX OrPAHHYEHUH HA MHTEPNPETAIMIO POCCHICKOro
3aKOHOIATEJbCTBAA;

(iii) OTCYTCTBHE HE3aBHCHMMOCTH Cy/1e0HOii BJIACTH OT MOJIMTHKH, COUAILHBIX H KOMMEPYeCKHX CHIIA,;

(iv) CyIleCTBEHHbIE HEIOCTATKH B PEryJsiTHBHON CHCTeMe B CBSI3M C 3ama3IbIBaHHeM BBEIeHUs B JeificTBHE HJIH
OTCYTCTBHEM HCIOJHUTEILHBIX PACHOPSIKEHU 0 BBEIEHHIO B AeficTBHE HOPMATHBHBIX aKTOB;

(v) OTHOCHTEJbHAsI HEONMbITHOCTH MpPEICTABHTENEHl Cymae0HOil BJIACTH B HMHTEPHPETAIHH HOBBIX NPUHIHIIOB
POCCHIiCKOro 3aKOHOIATeJLCTBA H KOMMePYeCKUX COTJIalIeHii;

(vi) BBICOKAS CTeNeHb CBOOO/bI 1eiiCTBHII CO CTOPOHBI MPABUTEIbCTBEHHBIX BJIACTEN; U

(vii) TPYAHOCTH B HCIIOJTHEHHH CYyIe0HBIX peleHuii.

Takas HeonpeJe1eHHOCTb 03HAYAET, YTO He MOKeT ObITh rapaHTHii, 4To AesATeabHOCTh IlopyunTens OyaeT MOTHOCTHIO
COOTBETCTBOBATH 3aKOHOAATEJLCTBY PD M geilicTBYIOIIMM HOpMaM.

IlopyunTenb nmoABep:keH PUCKY M3MEHEHHS 3aKOHOAATEJIbCTBA, PEryJHUPYIOLIEro AeATeJbHOCTb OTPACIH PO3HHUYHOI
TOPrOBJIH M KPYNHEHIINX UTPOKOB.
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OaHNM M3 APKUX NPHMEPOB TAKOI0 PeryJupoBaHus siBasercs npuHaTne @egepansnoro 3akona Ne 381-®3 «O6 ocHoBax
rocy/lapcTBEHHOI0 PeryJHpoOBaHUs TOProBoii JesiteqbHocTH B Poccuiickoii ®enepanun», Berynueumiero B cuiay 01
(despans 2010 roaa, BHOCSLIEr0 cileAyOIIHE OTPAHUYEHHUS

. OrpaHnyeHne Ha TOKYNKY CeTeil MJHM [ONMOJHUTEJLHBIX TOProBBIX MJOMAfeli B MYHHIMNATBHBIX
o0pa3oBaHUAX, I/le 70/ CeTH HAa PbIHKe paBHa 1100 npeBbimaeT 25%;

o COKpalleHHe NepPHOA0B OTCPOUKH IIaTeKel 3a TOBAp Pa3IMYHBIX KAaTerOpHii;

o orpaHuveHHe J0MyCTUMOI0 YPOBHs GOHYCOB MOCTABIIMKOB;

o rocyapcTBeHHOe peryJTMpoBaHue LeH Ha COUHATLHO 3HAYHMbIe TOBAPBI.

IMoxka cj10:kHO JOCTOBEPHO OLICHUTH CTCNECHb BJIUSAHNSI HOBOI'0 3aKOHA HA 1€ATEC/IbHOCTDH l'[opyane.Jm.

Pucku, cBs3aHHBIE C H3MEHEHHEM BAaTIOTHOTO PETYINPOBAHMS:

BanioTHoe peryjupoBanue B P® ocymecTBiasercs: Ha ocHoBanuu PeaepanbHoro 3akona ot 10 nexadps 2003 roga Nel73-
®3 «O BANIOTHOM peryJIMpOBAHMHM U BAJIOTHOM KOHTpoJie». Bojibmasi 4yacTh ero moso:keHuii BcTynuia B cuiay c¢ 18
uioH 2004 r. HexoTopble moJioskeHHs1 BBOAATCS B JeiicTBHe mocTeneHHo. Tak, psa moJioskeHMii, B 4aCTHOCTH,
KacalOIUXCcsl MOPSIAKA OTKPBITHS M MCHOJIb30BAHUSA CUYETOB IOPHANYECKHX JIHIl - Pe3WICHTOB B GaHKAxX 3a mpegeaamMu
P®, 66111 BBe/IeHBI B J1elicTBHE 0 MCTeYEeHUH I'O/Ia €O IHS BCTYIUIEHUSI B CHJIy HOBOI'0 3aK0HA, TO ecTh ¢ 18 uions 2005 r.
B nonnyio cuiy 3akon Berynua B aelicreue ¢ 1 ssuBaps 2007 r. Kpome toro, IlenTpanbubiii bank P® npunsan 29 mas
2006 rona pemenne 06 ormene ¢ 1 uroas 2006 roxa TpeGoBaHuii 0 pe3epBUPOBAHMM H 0053aTeJbHOM HCHOJIL30BAHUM
CHeNHANIbHBIX CYETOB NPHU OCYIIECTBJIECHHUH OTIAeJbHBIX BATIOTHBIX ONepanMii, YTO CBHAETEIbCTBYeT O JajbHelilneii
Jbepaau3aniuy BaJlOTHOr0 3aKOHOJaTeIbCTBA.

BblllleyKka3aHHBIM 3aKOHOM YCTAHABJIUBAeT HOPMbI, MO3BOJSAIOIMIME YNPOCTUTH MOPAAOK TOJKOBAHMS MOJIOKeHHI
BAJIOTHOT0 3aKOHOJATeIbCTBA. Y CTAHABINBAETCS, YTO BCe MCIOJb3yeMble B 3aKOHe HHCTUTYTbI, IIOHATHS H TEPMHUHBI,
He ompe/e/ieHHbIe B JaHHOM 3aKOHE, IPUMEHSIIOTCSI B TOM 3HAYeHHH, B KAKOM OHM HCHOJBb3YIOTCSI B JPYTMX OTPAaCIsX
3akoHoAaTenbcTBa P®. Bosee Toro, 3akoHoM 3akpensieTcss HOPMa, COTJIACHO KOTOPOi Bce HEyCTPaHMMBbIe COMHEHHMSI,
NPOTHBOPEYHs] M HEeSICHOCTH AKTOB BAJIOTHOTO 3aKOHOAATeJbcTBa P®, akTOB OpraHoB BAJTIOTHOTO PeryJIHMPOBAHHUS M
AKTOB OPraHOB BAJIOTHOIO0 KOHTPOJISI TOJIKYIOTCSI B MOJIb3Yy Pe3NI€HTOB H Hepe3WAeHTOB. Bulmieyka3aHHbIN 3aKO0H, a
Tak:ke npaBoBble akThl [IpaButenscrBa Poceniickoii ®@enepanuu u LHenTtpanbHoro banka He coaepsKMT NPaBuJ U HOPM,
yXyAIammux nojxo:xxedne IlopyuyunTesi, m03ToMy JaHHBI PHCK, a TaK:Ke PHCK, CBS3aHHBIH ¢ H3MeHeHHeM BATIOTHOTO
3aKOHO/ATeJIbCTBA, siBJseTcs st IlopyunTesnsi He3HAYHTENbHbBIM.

Pucku, cBA3aHHbBIE C U3MEHEHHEM HAJIOTOBOI'O 3aKOHOATEIbCTBA:

IIpaButenscTBo Poccmiickoii  @epepanuu  npoposkaerT pegopMHPOBAHHE 3KOHOMHYECKONH M KOMMepuecKoil
HHPacTPYKTYpbl B Mpolecce INepexoJa K PBIHOYHOW 3JKOHOMHKe. B pe3yiabrare 3TOro 3aKOHOAATeJbCTBO M
HOPMATHBHbIE TIOKYMEHTbI, BJIUSIONINE HA JKOHOMHYECKYIO CHUTYalHI0, MPOAOIKAIOT ObICTPO MeHAThesA. M3MeHeHus1 B
3aKOHOAATeIbHON cepe XapakTepu3yIOTCH HeJIOCTATOYHOH MNPOPadOTAHHOCTHIO, HEYETKOCTHI0O (OPMYIUPOBOK,
HAJIMYHEM Pa3JHYHBbIX TOJIKOBAHMI M CJOKHBIIeHCH NMPAKTHKON BbIHeCeHHs NMPOM3BOJBLHBIX CY:KIEHHS CO CTOPOHBI
BJacTell. B 4acTHOCTH, NPABUJILHOCTh HAYHCIEHHS U YIJIATHI HAJOTOB MOXKeT MPOBEePATHCS PSIZIOM OPraHoOB, KOTOpbIe
HMeEIOT 3aKOHHOe MPaB0 HAJAraTh ITPadbl H HAYUCIATL NeHU. JlaHHbIe 00CTOATEILCTBA MOTYT 3aTPYAHHTh HAJIOr0BOE
IUIAHHPOBAHMeE, 0KA3aTh HeraTHBHOE BO3/1eiicTBHe Ha pe3yJbTaThbl JeATeabHocTH Ilopyuurtens. HecmoTpsa Ha To, uTO
pykoBoacTeo Ilopyuuteiisi, OCHOBBIBAsICb HAa CBOeil TPAKTOBKE HAJIOrOBOI0 3aKOHOAATEJbCTBAa, CYUTAeT, YTO
o0sA3aTeJbCTBA 10 HAJNOraM OTPa’keHbl B IOJHOM o00ObeMe, BbINIEH3/I0KeHHbIe (PAKTBI MOryT IIPHUBECTH K
BO3HHKHOBEHHIO 10NOJTHUTEIbHBIX HAJTOTOBBIX pUCKOB 115 [lopyunTens.

Prckw, cBsf3aHHBIE C N3MEHEHHEM NIPABHUI TAMOXKEHHOTO KOHTPOJIS ¥ TTONILTHH:

B cayuae, eciin OyAyT M3MeHEeHbI MPaBUJIa TAMOKEHHOT0 KOHTPOJISI M MOULIUH (B CTOPOHY HX yYBeJIHMYeHHs ), 3TO MOKeT
NMPHUBECTH K JOMOJIHHTEJbHBIM (pUHAHCOBBIM 3aTpaTaMm Auasi [lopyuutesns, Tak kak IlopyuuTens 3aKynaeT HMIOPTHbIE
TOBaphbI.

Pucku, cBs3aHHBIE C W3MEHEHHMEM TPEOOBaHUI IO JIMICH3UPOBAHMIO OCHOBHOI paesTensHocTH [lopyuurtens amn6o
JIMIEH3UPOBAHUIO TPaB IONB30BaHHUSA OOBEKTAMH, HaXOXKICHHE KOTOPBIX B 00OpPOTE OrpaHHYeHO (BKJIIOYAs HPHPOJHBIC
pecypcbl):

OnepanuonHasi JesiteJbHOCTH IlopyunTensi n peanu3anus IUIAHOB MO PAa3BHTHIO TPeOYIOT MOJIyYeHHs] H OOHOBJEHHUS
Pa3IMYHBIX JIMUEH3Wi u paspemenmii. Poccuss — cTpaHa CTPYKTYPHBIX, JKOHOMHYECKHX H TOJUTHYECKHX
npeodpa3zoBanmii, 1 (pyHKIUA PperyJupoBaHusi Bce ellle HAXOAMTCS B cTaguu ¢opMupoBanus. MHOrHe HHCTPYKIHH,
npuMeHnMble K JesiteIbHOCTH [lopyunTensi, HeAaBHO BCTYNWJIN B CHJIY, W HeT MOJIHON YBEPEeHHOCTH, YTO OHH OyAyT
YeTKO W ONepaTMBHO NpuUMeHMMBbI. KoHTposmpymomme opranbl 3a4acTyl0 MMeIOT He0OJBINOH OMBIT aHAIN3A H
peryJImpoBaHust MpodJieM, sIBISTIONINXCS Pe3yJbTaTOM KOMMEPUYECKHX C/1eJ10K, H MPOSIBJSIIOT Ype3MepPHYI0 0CTOPOKHOCTH
B BONPOCAX HHTEPNPETALNH AEHCTBYIOLIEr0 3aKOHOAATeIbCTBA, HHCTPYKIUI M CTAHIAPTOB.

CooTBeTcTBHE TPeGOBAHUAM, HABA3BIBAEMbBIM PEryJIsiTOPaMH, MO:KeT ObITH CBSI3aHO C JOMOTHHTEJLHBIMH PAacXoJaMH
BpEMEHH H JIeHer, YTO MOKeT NPUBOANTH OTCPOUKAM B PeaJu3aliy MPOEKTOB HJIM MPOCTOSIM B BeIeHUH ONEPalMOHHOM
aesteapHocTH. K colkaneHUI0, PeryJsiTopbl CIOCOOHBI 3aTPYAHUTH it [lopyunTelisi IIaHUPOBAaHHE U BeleHHe Ou3Heca.
TpyaHocTH NpH MOJyYeHUH HeOOXOAMMBIX JIMIEH3Wil, pa3pelleHWii M TOATBePKIeHWIl COOTBETCTBHSI TPeGOBAHUSIM
PeryJsiTopoB MOTyT NMPHBECTH K 3aMeljieHnI0 pa3BuTus [lopyuuTesiss M NIpUMeHeHNIO Pa3IMYHBIX aIMHHHCTPATHBHBIX
CAHKIUH.

Her rapanTum, uro B Oyaymem IlopyuuTesnb NPOAO/KHT MOIY4YaTh Bce JIMIEH3UH, He00XOAMMBIe ISl BeleHUs
ONEPALMOHHON JesITeTbHOCTH, BCE pa3pelleHUs] M JIHIEH3MH, Heo0XoquMble s Ppealn3alMH IUIAHOB Pa3BHUTHS.
HeB03MOKHOCTH MOJIy4YeHHsI COOTBETCTBYIOLINX JIHIEH3HIl U pa3pelIeHHl OKaKeT CyIeCTBEHHOE HeraTHBHOE BJIMSIHHE
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Ha JedaTeJbHOCTh IlopyunTens, puHaHCOBBIC yCI0BHS U ONEPALIHOHHBIEC Pe3Y/IbTAThI.

Pucku, cBs3aHHBIE C H3MEHEHUEM CYEOHOM MPAKTUKH IO BOIIPOCAM, CBA3aHHBIM C JESTENBHOCTBIO HOPYIHUTENS (B TOM YHCIE MO
BOIIPOCAM JIMIEH3UPOBAHMS), KOTOPBIE MOTYT HETaTUBHO CKa3aThCs HAa PE3YNbTaTaxX €ro JEATEIbHOCTH, a TAKKe Ha PEe3yNbTaThl
TEKYIIHUX CyIeOHBIX MPOLECCOB, B KOTOPBIX Y4aCTBYIOT OPYUHTEND:

M3menenue cyne0HON NPAKTUKH II0 BOIPOCAM, CBA3AHHBIM C JeATeJbHOCTHIO [lopyunTens (B TOM 4ucie 0 BOIPOCaM
JIMIEH3UPOBaHNusA), N0 MHeHHI0 IlopyumTensi, He AOMKHO OKa3aThb CYHIECTBEHHOIO BJIMSIHMSI Ha pe3yJbTaThl ee
JAesITeJIbHOCTH, IIOCKOJbKY Ha JaTy yTBep:kaeHus IIpocnexkra nennbix Oymar IlopyuynTens He y4acTBOBAJ B CydeOHBIX
npoueccax, KOTopble MOI'YT CYIIeCTBEHHO OTPA3HTHCA HA e¢ GUHAHCOBO-XO035iiCTBEHHOM e Te1bHOCTH.

3.5.5. Pucku, cBi3aHHbIE € 1eSITEJIbHOCTHIO NOPYYUTEIS

Pucku, cBA3aHHBIC C TEKYIIUMH CYAeOHBIMU MPOLIECCAMH, B KOTOPBIX YYaCTBYET MOPYYHTEb:

ITopyuuTe/b NepUOAMYECKH B X0/ 00bIYHOIT AeATeJbHOCTH Y4acTBYeT B Cy/leGHbIX Jesax. PykoBoacro Ilopyuurens He
MpPeANnoJaraeT KaKoro-iudo CyumieCTBEHHOI0 OTPHMUATEJILHOT0 BJIMSIHHSI MCXO0/1a CYAeOHBbIX /eJl Ha JeATeJIbHOCTh
Ilopyunrtensi. Pucku, cBsi3aHHble ¢ TEKYIIMMM CyJAeOHBIMH HNpPOLECCAMH, He MOIYT OBITH PAacCMOTPeHbl KaK PHCKH,
CIOCOOHbIE 0KA3aTh 3HAYMTEILHOE BIIMSIHHE HA (puHAaHCOBBIE OKa3aTeu AesTeabHocTH [TopyunTens.

Pucku, cBs3aHHBIE C OTCYTCTBHEM BO3MOXHOCTHU NPOAJIMTH JICHCTBUE JUICH3UU NOPYUYHUTENs Ha BEACHUE ONPEAEICHHOIO BUIA
JEeATeNbHOCTH MO0 Ha HCIOJb30BaHHE OOBEKTOB, HAXOXKACHHE KOTOPBHIX B 00OpPOTE OrpaHMYeHO (BKJIIOYAs IMPUPOIHEIE
pecypchl):

OnepanuoHHasi JesiTeJbHOCTL IlopyunTensi H peanu3anus IUIAHOB MO PA3BUTHIO TPeOYKIOT MOJyYeHHs U OOHOBJIEHMS
Pa3IMYHBIX JHUeH3Wii u paspemeHuil. Poccusi — cTpaHa CTPYKTYPHBIX, JKOHOMHYEeCKHX M MOJIUTHYECKHX
npeodpazoBaHuii, 1 GyHKUUS peryJUpoOBaHUsl BCe elle HAXOoAMTcsl B craauu ¢opmupoBaHus. MHOrue MHCTPYKIMH,
npuMeHHMble K JesiTe1bHOCTH IlopyuuTensi, HeAaBHO BCTYNWJIH B CUJIY, U HeT MOJTHOH YBEPEHHOCTH, YTO OHM OyAyT
YeTKO U ONEpPaTHBHO NpuMeHUMBbI. KoHTpoampylomme opranbl 3a4acTyl0 MMeEOT He0OJbIIONH ONBIT AaHAIM3A H
peryJupoBaHusi NpodeM, BIAIOINXCH Pe3y1bTATOM KOMMEPYEeCKHX CAeJI0OK, M IIPOSABJIAIOT YpPe3MEePHYI0 0CTOPOKHOCTh
B BOIIPOCaX HHTePHPEeTalMH AeiiCTBYIOLIEI0 3aKOHOAATEbCTBA, HHCTPYKIMIf M CTAHJAPTOB.

CooTBeTcTBHE TPEOOBAHUSAM, HABA3BIBACMBIM PEryJsiTOPAMH, MOKET ObITh CBS3aHO C JOIOJHUTEJbHBIMH PAcXoAaMHu
BpeMeHH U JIeHeT, YTO MOsKeT MPHBOAUTL OTCPOUKAM B PeajM3allii MPOeKTOB HJIM MPOCTOSIM B BeJIeHHH ONepalMoOHHOM’
AesitelbHOCTH. K colkalleHHI0, perysaTopbl cOCOOHBI 3aTPYAHUTH AJs IlopyunTensi miIaHMpoOBaHHe U BeJleHHe OU3Heca.
TpyaHocTH HpH MOJy4eHHH He00XOAUMBIX JIMLEH3Mil, pa3pelleHHii U NMOATBeP:KIeHUH COOTBETCTBHS TpPeOOBAHMUIM
Pery/siTopoB MOTyT NMPUBECTH K 3aMe/JleHHIO pa3BuTusi IlopyunTe/ss M MpUMeHeHHIO Pa3IMYHBIX aIMHHHCTPATHBHBIX
CAHKI[HIi.

Her rapantumn, uro B Oyaymem I[lopyuHTes b NpOJOJLKMT MHOJYy4aTh BCe JULEH3MH, HeOOXOAMMBbIEC ISl BeJeHUS
ONepAlMOHHON NesiTeJIbHOCTH, BCe pa3pellieHUs] M JIMIEH3UH, Heo0XoquMble /s pealu3aliud IUVIAHOB Pa3BUTHA.
HeB03MOKHOCTBL NOJIy4eHHsl COOTBETCTBYIOLIMX JHIEH3Uil H pa3pelleHUil OKaXKeT CylIeCTBEHHOe HeraTHBHOEe BJIMSIHHE
Ha AedaTeJbHOCTH IlopyunTens, puHaHCOBBIE YCJIOBHS U ONEPALIHOHHBIE Pe3ybTAThI.

Prckw, cBsi3aHHBIE ¢ BO3MOXKHOW OTBETCTBEHHOCTBIO IOPYYHUTEINS MO JIOJTaM TPETHHX JIMI, B TOM 4YHCIE JOYEPHHX OOIIecTB
HOPYYHTEIS

OtBercTBeHHOCTh IlopyunTessi mo gojiaraM TpeTbHX JUIl (B TOM 4McJe J0YePHHMX 001IeCTB) BO3ZHHKHET B Cllyuyae
HEBO3MOKHOCTH TPeTbHMH JHLIAMH OOCIY:KHBATh CBOHM 00513aTe/IbCTBA, YTO BO3MOKHO TOJIBKO B CJIy4ae pPe3KOro
YXyIdlLIeHHs] CHTYallui B OTPACJIH M 3k0HOMuKe Poccun.

Pucku, cBs3aHHBIE ¢ BO3MOXKHOCTBIO TTOTEPH MOTpeOHTeNel, Ha 000POT C KOTOPHIMH NPHUXOIUTCS HE MeHee 4eM 10 mporeHToB
o01Ieit BEIpYYKH OT MPOJAKU POAYKIHH (paboT, YCIyT) HOPYIUTENIS

Pucku, cBsi3aHHBbIe ¢ BO3MOKHOCTBIO NOTEPH NMOTpeduTeeil, Ha 000pPOT ¢ KOTOPLIMHU NMpuXoAUTcs He MeHee 10% o01meit
BBIPYYKH OT NPOAaK NPOAYKUMM (BbINOJHEHHS PpadoT, okazanusi yciayr) IlopyuureseM, OTCYTCTBYIOT, TaK Kak
YKa3aHHbIE OTPeOUTETN OTCYTCTBYIOT.

3.5.6. baHkoBCcKHEe PUCKH

[TopyuuTenu, sBISAIOMIMECS KPEIUTHBIMM OpPraHU3alUsIMH, BMECTO PUCKOB, YKa3aHHbIX B myHkTax 3.5.1 — 3.5.5 mpocnekra
LIEHHBIX OyMar, MPHUBOJAT MOAPOOHBIH aHauu3 (akTOPOB OAHKOBCKHX PHCKOB: CBEIEHHSI He YKa3bIBAaIOTCs, TaK Kak
IlopyuuTens He sIBJsIeTCS] KPEAUTHOM OpraHu3anMei.
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1V. Hoapo6nas nadopmManus 0 nopyunTese

4.1. UcTopusi cO31aHHS H PA3BHUTHE NOPYYHNTEISI

4.1.1. lanHble 0 GUPMEHHOM HANMEHOBAHUY (HAUMEHOBAHUH) OPYYMTeIsI

TMonHoE pUpMEHHOE HAMMEHOBAHKE TIOPYYUTENs: OGLIECTBO ¢ OrPAHUYEHHON OTBETCTBEHHOCTBIO «ATPOTOPI»
TonHoe GpupMeHHOE HANMEHOBAHKE MOPYYUTENS HAa aHTIIHICKOM si3bike: «Agrotorg Limited Liability Company»

CoxkpareHHoe GpupMenHoe HanmeHoBanue nopy4uteist: 000 «ArpoTopr»
CoxkpamieHHOE (pUPMEHHOE HaMMEHOBaHUE OPYIHUTENST Ha aHTIIMHCKOM SI3BIKE: «Agrotorgy»

CBeZ[eHI/ISI O IOpUANYCCKUX JIMIAaX, IMOJHBIE NI COKPAIICHHbBIC HAMMCHOBAHUA KOTOPBIX CXOXKHU C ITOJHBIM HJIN COKpAIl€CHHBIM
(I)I/IpMeHHBIM HaMMCHOBAHUEM MOPYUUTEIIA U MMOSICHCHUS, H€06XOHI/IMBIC JIsL 130€XKaHUsT CMEIIICHUS YKa3aHHBIX HanMCHOBaHUM.
ITo nmeromeiicsa PlH(l)OpMal.[l/lPl, MOJIHOE€ U COKPallleHHOe (l)l(lpMeHHLle HAMMCHOBAHHUA Hopyane.Jm HE SAABJHAIOTCH CXO0KHM
€ NOJTHBIMH WM COKPALI€eHHBIMH (l)l/IpMeHHLlMI/I HAaUMEHOBAHUAMM IPYIroro OpuauviecKoro Juua.

CaenieHust 0 perucTpanyuu GupMeHHOT0 HAMMEHOBAHUS OPYYHUTENS KaK TOBAPHOTO 3HAKA MIIM 3HAaKa OOCITyKUBAHUS:
®upmennble HanMeHOoBaHUs [lopyunTensi, Kak TOBAPHBIi 3HAK HJIM 3HAK 00CTY’KHBAHUS He PETHCTPHPOBAJIUCH.

I[aHHI)Ie 00 H3MEHEHHUSX B HAMMEHOBAHMH U B OpFaHHBaHI/IOHHO-HpaBOBOﬁ (bopMe MOopy4uTesids B TECUCHUE BPEMEHHU

CYyLIECTBOBAaHUS OPYYUTEIS:
M3MeHeHUIT HANMEHOBAHNSA M OPraHU3AIMOHHO-NIPaBOBOii ¢popmbl [lopyunTens He ObLIO.

4.1.2. CBeleHHs 0 rOCYIAPCTBEHHOI PErHCTPAIIMY NOPYYHTes

B coorBercTBMM C IaHHBIMH, YKa3aHHBIMA B CBHAETEIBCTBE O TOCYAAPCTBEHHOW pETHCTpalM IOPUIMYECKOTO JIHIA,
3apeructpupoanHoro 1o 01 urons 2002 roxga:

Howmep rocymapcreento# perucrparuu: 78997

Jara rocygapcTBeHHO# peructpanun nopyanrens: 28.12.1998 r.

HaumeHOBaHHE OpraHa, OCYLIECTBHBILETO TOCYIAPCTBEHHYIO PETMCTpalio: PerncrpanuoHHas najara AJMHUHHCTPALUH T.
Cankr-IlerepOypra

B cooTBercTBMM € IaHHBIMH, yKa3aHHBIMH B CBHJICTEIbCTBE O BHECEHMM 3amucH B EXWHBIA TrocymapCTBEHHBIH peecTp
OPUAMYECKHX JIUI O FOPUANYECKOM JIMILIE, 3apeructpupoBanHom 1o 1 urons 2002 roga:

OCHOBHOI1 rOCyJapCTBEHHBIH PErUCTPAlMOHHBIH HOMep ropuaudeckoro juna: 1027809237796

[Jara Baecenus 3ammcu o nopyunrene B8 ETPHOJI: 10.12.2002 r.

HammeHoBaHWME pernCTpUpPYIOMETO OpraHa, OCYIIECTBUBILETO BHeceHHWEe 3amucu o mnopyuurene B EI'PIOJI: Mucnexknms
Munucrepcrsa P® no Hasoram u coopam no Llentpansnomy paiiony Cankr-Iletepoypra.

4.1.3. CBeieHHs 0 CO3TAHNHN H PA3BUTHH NOPYIHTENS

CpOK CyIIeCTBOBaHHUS IMOPYUYHUTEINS C JATHl €r0 TOCYAapCTBEHHOM perucTpanuu: 12 jer u 6 mecsues.
CpoK, 10 KOTOPOro MOopy4YHTeNs Oy/eT cyiecTBOBaTh: Ilopy4nTe/Ib YUpeKIeH HA HeOrPAHUYeHHbIH CPOK AesITeJbHOCTH.

Hcropust co3aHust U pPa3BUTHUS IOPYYHUTEIS.
00O «Arporopr» ocHoBano 28 nexadpst 1998 roma, kak xomnanus rpynnesl Pyaterochka Holding N.V. (8 nacrosimee
BpeMsi X5 Retail Group N.V. ) ¢ uneabio BefeHusi Topropoii aesiteibHocTH Ha Teppuropuun Caukrt-IlerepOypra u

JleHHMHIpaacKoii 061acTH.

K nauyany 2000 roga nox ynpasiaennem OOO «Arporopr» GpyHKuuoHHpoBaH 17 MarazuHoB ¢ 000poToM 35 MH/LTHOHOB
A0J11aPOB.

B pe3yibTaTe MHTEHCHBHOTO pocTa, Ha KoHelnl WIOHs 2010 roma, KoJM4YeCTBO Mara3MHOB, OCYHIECTBJISIIOINNX CBOIO
HesITeILHOCTD MO/ onepanuoHHbIM ynpasienneM OOO «Arpotopr» cocraBmio 378, Teppuropnainbno, noMmuMo CaHKT-
IletepOypra u JleHunrpaackoii o6jactu, cerb npeacrapieda B Hosropoackoii, IlckoBckoii, Camapckoii 00J10cTSIX U B
Tarapcrane.

Lemm co3ganust mopyqnTens: moJy4eHne NpuobLIU oT AesiTeJbHocTH [TlopyunTens

Muccust Opy4duTeNs: YCeTaBoM He onpeaesieHa

VHast vHGopMaILHs 0 IesITEIbHOCTH MOPYYUTEIIs, MMEIOIIasi 3HaYeHHE AJIs IPUHSTHUSI PelIeH s O MPUOOPETeHHHN [IEHHbBIX OyMar
HOPYUYHUTENA: OTCYTCTBYeT.

4.1.4. KonrakTHas uadopmanus

Mecto naxoxaenus nopyuuteinsi: Pd®, 191025, Cankr-Ilerepoypr r, HeBckuii np, 1om 90/92;
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Mecto HaxoxIeHHsA IOCTOSHHO ICHUCTBYIOIIErO UCIOJIHUTENbHOro opraHa Ilopyuurens: P®, 191025, Cankr-IlerepOypr r,
Hesckuii np, nom 90/92;

Howmep tenedona: (812) 723-10-87;

Howmep daxca: (812) 449-06-68;

Anpec anexrponnoii moutsl: Ekaterina.Novokschenova@x5.ru; Ekaterina.Kuleshova@x5.ru

Anpec crpaHuIs! (cTpaHui) B cetr VHTepHET, Ha KOTOPOH (Ha KOTOPBIX) JOCTYITHA HHPOPMAIHS O HOPYyIHTENe, BHITYIEHHBIX
W/WJH BBIITYCKAaeMBIX MM IIEHHBIX Oymarax: WWWw.X5.ru, Www.e5.ru

Mecto HaxoXaeHUs, HOMep TenedoHa, (hakca, axpec HMEKTPOHHOHN MOYTHI CIENUATIBHOTO MOJpa3IeNIeH s HOpyIHUTeNs 10 paboTe
C aKIWOHepaMH M HMHBecTopamu nopyuuternsi: Iloapa3genenune mopydyuTensi mo padore ¢ aKIHOHepaMH M HHBeCTOPaMH
MOPY4HUTeJs OTCYTCTBYeT.

4.1.5. UneHTHHUKANMOHHBII HOMEp HAJOIrONJIATeIbINHKA

IIpucBoeHHBIH MOPYUUTENIO HATOTOBBIMU OPraHAMH UASHTH()UKALMOHHBIN HOMEP HAJIOTOIJIaTebIINKA!
7825706086

4.1.6. PuauaJIbl U PEJICTABUTEILCTBA MOPYYNTEIA

Caenenust 0 puIHanax U MpeaCcTaBUTETbCTBAX IOPYIUTENS B COOTBETCTBUH C €TI0 YCTaBOM (yUIpEIUTEIBHBIMH JOKYMEHTAMH):

1. [MonHoe HanMeHOBaHKe (HUITHANA: «Pumunan  «Camapekuii»  OOmecTtBa ¢ OrpaHUYEHHOM
OTBETCTBEHHOCTBIO KATPOTOPI»
CoxpanieHHOe HaUMEHOBaHHe (rnana: OTCYTCTBYET

MecTo HaXOXKICHHS:

443111, Camapckasi obJjacth, r. Camapa, IIpoMbllLIeHHBIH
paiion, MockoBckoe mocce, 1. 1A

PyxoBoautens (PUO): PbikkoB Biaaumup AJieKcaHapoBuy
JlaTa OTKpBITHS: 02.07.2007
CpoK JeHCTBUS TOBEPEHHOCTH PYKOBOIUTEIS: 23.09.2010 r.
2. [MonHoe HanMeHOBaHKe (HTHANA: «Dunanan «HOKHBIH» Oo0mecTBa [ OrpaHUYCHHOI
OTBETCTBEHHOCTBHI0 KATPOTOPI»
CoxpalieHHOe HAUMEHOBaHHE (prnana: OTCYTCTBYET
MecTo HaXOXJIeHUS: 344000, PocroBckasi ob6uaacth, r. PocroB-Ha-/loHy, nmpocmekTt
KocmonaBToB, 1. 2/2
PyxoBoautens (PHO): I'pemmnnos Cepreii BuktopoBuy
Jlata oTKpBITHS: 14.03.2008 r.
Cpok neficTBust foBepeHHOCTH pykoBoauTens: | 20.07.2011r.
3. [MonHoe HanMeHOBaHUe (uUIHANa: «Puwman «IIpuBosxkckuit» OOmectBa ¢ orpaHuYeHHON
OTBETCTBEHHOCTHI0 KATPOTOPI»
CoxpanieHHOe HANMEHOBaHHE (prinana: OTCYTCTBYET

MecTo HaXO0XKIECHHS:

420133, r. Kazaus, np. Simamena, 1. 93

PykoBogutens (PHO):

Hoparumos Panguk PenatoBuu

Jlata oTKpbITHSL:

09.01.2009 r.

Cpok JIeHCTBUSI TOBEPEHHOCTH PYKOBOIHUTEIS:

23.09.2010 r.

4.2. OcHOBHAasl X031 lCTBEHHASI 1eITEJIbHOCTH NOPYYHTENS

4.2.1. OTpacjieBasi NPUHAIEKHOCTD OPYYHTEs

Ko/1pl OCHOBHBIX OTpAac/IeBBIX HANpaBiIeHUH qesATeNnbHOCTH opyunTens corimacHo OKBO/1:
51.31, 51.32, 51.33, 51.36, 51.37, 51.38, 51.47,52.11.1, 52.11.2, 52.12, 74.40, 70.20.1, 70.20.2

4.2.2. OcHOBHA X035 CTBEHHAS IeATEJIbHOCTH MOPYYNTEIsI

OcHOBHas, T.e. IIpeolnafaroIas U UMEIOIasi IPUOPUTETHOE 3HAYECHUE IS MOPYUYHUTENS XO3SMCTBEHHAs! AEATENbHOCTh (BUABI
ZIESITEITEHOCTH)

OCHOBHBIM BHJIOM XO03iicTBeHHOMH AeATea1bHOCTH [lopyunTens AaBsiercss PO3HUYHAS TOProBJIsi NPOAYKTAMHU NMUTAHUA U
HENpPOoJ0BOJLCTBEHHBIMH TOBApaMHu MoBceHEeBHOro crnpoca. Kpome Toro Ilopyunrens ocyuecTB/seT AesiTeIbHOCTh MO
ONepaTUBHOMY PYKOBOJCTBY, NJIAHHMPOBAHHIO M KOHTPOJIIO 32 (PMHAHCOBO-XO3SIiCTBEHHOI NesITeJbHOCTBI) KOMIAHMIA
I'pynnbl X5, ocymecTBAAOIUX cBOK0 JeATenbHOcTh B Cankrt-IlerepOypre, apyrux perumonax Cesepo-3anaaHoro
(denepanbnoro okpyra, Peciyéinke Tataperan, Camapcekoii u PoctoBekoii 061acTox.

OCHOBHBIE BUJBI XO3SIMCTBEHHON AESATENHHOCTH (BHIBI JESTEILHOCTH, BHIBI MPOAYKIUH (paboT, yciyr), oOecrieuuBIINe He
MeHee 4eM 10 MpOIEHTOB BBIPYYKH (JOXOJOB) MOPYUUTENS 3a 5 MOCIEAHHX 3aBEPUICHHBIX (MHAHCOBBIX JIET, a TaKKe 3a
MOCIIEJHUH 3aBEPILCHHBIM OTUETHBIH MEPHUOJ 0 JaThl YTBEPKACHUS MPOCIEKTA IIEHHBIX OyMar:

| HanmeHoBanue | 2005 | 2006 | 2007 | 2008 | 2009 | 3wmec.2010 |
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nmoxasarteJist

Bun x0341HCTBEHHOHN A€ATENBHOCTH: PO3HUYHASI TOPrOBJIs

O0beM BBIpYYKH (IOXOIOB)
oT JTaHHOTO BHZA

. o 20 069 542 27420 831 34 338 235 43772 576 52 436 775 14 498 693
XO3UCTBEHHOM
JIESITEIGHOCTH, THIC. pyO.
Hona oObema  BBIpYYKH
(10X0/I0B) OT JaHHOIO BUAA
XOSAHCTBCHHON 94,24 91,69 92,13 84,15 79,06 85,50
JIEATeNbHOCTH B 00IeM
o0beMe BBIPYUIKH (OXOIOB)
nopyuureis, %
Wzmenenune pasmepa
BBIPYYKH (moxomoB)
MOPYYHUTENs] OT OCHOBHOM 36,63 25,23 27,47 19,79 36,63 21,
XO35IICTBEHHON
JIeATEIbHOCTH
Bu x034WCTBEHHOH 1€ TEILHOCTH: ONTOBAsI TOPTOBJIsI
OO0BeM BBIpYYKH (IOXOIOB)
or  Aamiore s 84 466 257733 198182 | 1173800 | 5553292 | 1599783
X035 CTBEHHOM
JeSITEIbHOCTH, THIC. pYO.
Homs  oObemMa  BBIpYYKH
(T0X0/I0B) OT JaHHOIO BHAA
XOSAHCTBCHHON 04 0,86 0,73 2,31 8,38 9,43
JeATCILHOCTH B 00IIeM
o0beMe BBIPYUKH (I0XOIOB)
nopyuurens, %
N3menenue pa3mepa
BBIPYYKH (moxonoB)
MOPY4YHUTEIs] OT OCHOBHOM 205,13 -23,11 492,28 373,10 205,13 65,29
XO35IICTBEHHOM
JICSITCIIEHOCTH
Bu x0341iCTBEHHOHN IS TENBHOCTH: YCJIYTH 10 apeHae
O0beM BBIpYYKH (IOXOIOB)
or  famioro B 113028 208 787 272714 343549 399 342 93 068
X035 CTBEHHOM
JeSITeIbHOCTH, THIC. pyO.
Jona oObema  BBIpYYKH
(10X0/10B) OT JaHHOTO BUA
XOSAHCTBCHHON 04 0,7 0,73 0,68 0,61 0,55
JEeATEILHOCTH B 00IIeM
oObeMe BBIPYYKH (IOXOIOB)
nopy4urens, %
N3menenue paszMepa
BBIPYYKH (moxon0B)
MOPYYUTENIT OT OCHOBHOM 84,72 30,62 25,97 16,24 84,72 -12,89
XO35IICTBEHHOM
JICSTEIILHOCTH
Bun x034iCTBEHHOMN 1€ TEILHOCTU: MPOYHe YCJIYIH
OO0beM BBIpYUKH (OXOMIOB)
or  lamore B 1028433 | 2017813 | 2463423 | 5538580 | 7938455 766 494
XO35IMCTBCHHOU
JIeSITEeIHOCTH, ThIC. pYO.
Honst  obbemMa  BBIPYUKH
(TOX0Z0B) OT JaHHOTO BHIA
ROSAHCTBCHHON 4,98 6,75 6,61 10,90 11,95 4,52
NeATeTbHOCTH B 00IEM
oObeMe BBIPYYKH (IOXOIOB)
nopyuurens, %
N3menenne pasmMepa
BBIPYUKH (moxonoB)
HOPYYHTEIS OT OCHOBHOM 96,20 22,08 124,83 43,33 96,20 - 49,42
XO03UCTBEHHOU
JIeSTeTbHOCTH

* I1o cpaBHeHmro ¢ 3 mec. 2009 rona.

W3menenus pa3mepa BEIPYUKH (ZOXOIO0B) HOPYUUTENSI OT TAKOKH OCHOBHOMN XO35IICTBEHHOW AEATENBHOCTH (BUIOB AEATEIBHOCTH)
Ha 10 u Oomee MPOLEHTOB MO CPABHEHHIO C COOTBETCTBYIOIIMM MPEABIAYIIMM OTYETHBIM TNEPUOAOM M MPHUYMHBI TAKUX
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H3MCHECHUH.

PocT BBIpYYKHM OT PO3HMYHOW TOProBJIHM 00YCJIOBJIEH BHICOKMMHU TeMNAHU PAa3BUTHS1 KOMIIHAHUHU, M3MEHEHUS] B YPOBHe
BBIPYYKH OT ONTOBOH peajM3alMM U pPeaju3aluu YCJIyr onmpelessiloTcs M3MEHEHUSIMHM B cTpykrype ['pynmnbl, a Takike
H3MeHeHHeM TapugoB Ha oKa3bIBaeMble YCJIYTH U 00beMOB MPeI0CTABISIEMBbIX YCJIYT.

T'eorpaduueckne obnactn, npuHocsmue 10 u Gonee NMPOIEHTOB BHIPYYKH 3a KX OTYETHBIM INEPHON, M OIHCHIBAIOTCS
M3MEHEHUs pa3Mepa BBIPYIKH MOPYYHUTENs, IPUXOSIIHEcs Ha yKa3aHHbIe reorpagudeckre odacty, Ha 10 u Gojee IpoIeHToB
10 CPaBHEHUIO C COOTBETCTBYIOLIMM IPEAbIIYIIUM OTUCTHBIM IEPUOJOM U IPUYMHBI TAKUX U3MCHEHUM.

IlopyuuTesb ocymecTBJIsieT AeSITEILHOCTh TOJbKO Ha Teppuropun Poccuiickoii ®enepanun, a uMeHHo B CaHKT-
IletepOypre, apyrux pernoHax Cesepo-3anaanoro ¢enepajibHoro okpyra, Pecnmy6umkxe Tarapcran, Camapckoii n
PocToBckoii 061acTsX.

Ce30HHBII XapaKTep OCHOBHOH X03AHCTBEHHOH NESATENbHOCTH MOPYYUTEIS.

Xo3siicTBeHHasA JeATeAbHOCTh IlopyunTensi HOCHT SIPKO BBIPa)KCHHBIH Ce30HHBI XapakTep. OHa BbIpaikaercsi B
NaJeHuH MNpoJaKk B JeTHHe Mecsanbl Ha 10-15% B cpaBHeHMH €O cpeJHeMECSYHBIMH NOKAa3aTeJsIMH B CBS3U C
HACTYIJICHHEM BpPEMEHM JIETHHX OTILYCKOB M OTbe30M 3HAYMTE/JBHONl YacTH TOPOACKOr0 HaceJeHHsi U3 ropoga Ha
KYPOPThI, a TaK:Ke NOCTOSHHBIM NPO:XKMBAHUEM JPYroil yacTu HacejeHus 3a ropoaom. Kpome Toro, B Mecsinbl coopa
YpO:kasi Ha MpHycaJe0HbIX YYaCTKAX TPAJAHIHOHHO COKpaliaeTcs MOTPeOHOCTh B NMPUOOPeTeHUH OBoOLIell U (PPYKTOB B
MarasuHax coBpeMeHHbIX ¢opmaToB TOpropiu. Bcemieck mnpomaxk Ha 15-20% oT cpeaHeMecsiYHBIX 3HAYeHHUH
Ha0J/1I01a€eTcs1, KaK MPAaBUJI0, B IPeIHOBOrO/IHHE MeCSALbI, HOSAOPb U A1eKa0pb.

O6mast cTpykTypa ceOecTOMMOCTH® MOPYYMTENs 3a MOCIEIHUN 3aBEPUIEHHBIA (UHAHCOBBIM TON, a TAaKXKE 3a IOCIIEIHUI
3aBEPIIEHHBI OTYETHBIA MMEPUOM [0 JaThl YTBEPHKACHUS MPOCIEKTa HEHHBIX OyMmar 10 yKa3aHHBIM CTaThsM B MPOIEHTaX OT
0011e# ce0eCTOMMOCTH.

HanmeHoBaHue cTaTbH 3aTpaT 2009 1 kBaprtan 2010
ChIpbe 1 MaTepuaisl, % 83% 83%
[TproOpeTeHHbIe KOMIUIEKTYIONINE H3AeIHs, Moay(adpukaTel, % 0% 0%
PaGoTel 1 ycyru mpou3BOJICTBEHHOTO XapaKTepa, BBHITOJHEHHBIC CTOPOHHUMH 4% 3%
opraHu3anusiMu, %
Tommuso, % 0% 0%
Oneprus, % 1% 0%
3atpatel Ha OIJIATY TPYAA, % 4% 4%
[TpouenTs! mo kpeautam, % 1% 1%
ApenpHas miara, % 5% 5%
OTYHCIICHNS Ha COIMATIBHBIC HYXKIBI, %o 0% 0%
AMopTH3aIMsl OCHOBHBIX CPEACTB, Yo 1% 1%
Hanorn, Bkmo4aeMble B ce0€CTOMMOCTD IPOTYKINH, %o 0% 0%
[Tpouwne 3atpatsr, %: 1% 3%
aMOPTH3AIMs 110 HeMaTepHaTbHBIM aKTUBaM, % 0% 0%
BO3HATPAXKICHUS 3a PAIIMOHAIN3ATOPCKUE MPEIOKECHUS, %o 0% 0%
00s13aTeNIbHBIC CTPAXOBBIC TIATEXKH, Yo 1% 2%
TIPEICTAaBUTEIILCKUE PACXOABL, % 0% 0%
nHoe, % 0% 1%
Hroro: 3arpaTsl Ha TPOU3BOJICTBO M MPOJNAXY NPOAYKIHH (paboT, YCIyr) 100% 100%
(cebecTroumocTs), %
CrnpaBouHO: BBIpyYKa OT MPOJAKH MNpoAyKuud (pabot, ycmyr), % K 109,76% 101.73%
ce0eCTOMMOCTH

* Tlon ceOecTOMMOCTBIO B LENAX pacKphITHs mHpopManun myHkTa 4.2.2. manHoro [Ipocrekta moHmmaercs cymma ctpok 020
«CebecTonMOCTh MMPOJAHHBIX TOBAPOB, MPOXYKIUH, padot, ycuyr», 030 «Kommepueckue pacxons» u 040 «YmpasieHUecKne
pacxoasn Gopmer Ne2 «OT1deTa 0 MPUOBUIIX U YOBITKAX».

NwMeromye cymecTBeHHOE 3HAYEHWE HOBBIE BUABI MPOAYKIUH (paboT, yciyr), TpemiaraeMble MOPYYHTENIEM Ha PBHIHKE €ro
OCHOBHOH [€ATeNbHOCTH, B TOW CTENEHH, HACKOJIBKO 3TO COOTBETCTBYET OOIIENOCTYMHONH HH(OpPMAIMU O TaKHX BHIAX
npoaykuuu (paboT, yciyr). YKa3blBaeTCsl COCTOSIHAE Pa3padOTKH TaKWX BUAOB MPOAYKIMHU (padot, yciuyr). Undopmanms He
NPUBOAUTCS B CBA3M ¢ oTcyTcTBHeM y IlopyuuTe/isi HOBBIX BHI0B MpoayKuuM (padot, ycayr). Pazpadorka Takux BUAOB
npoaykuuu (pador, ycJayr) He BeaeTcs.

Cranmaptsl (IIpaBWiia), B COOTBETCTBHU C KOTOPHIMH ITOJATOTOBJIEHA OyXranTepckas OTYETHOCTh M IMPOU3BENCHBI PAacUETHhI,
OTpa)KEHHBIC B HACTOSIIEM IIYHKTE MPOCIEKTa [[EHHBIX OyMmar.

ByxraaTepckasi 0TYeTHOCTH MOATOTOBJIEHA B COOTBETCTBHH CO CJIEAYIONIMMH MOJIOKEHUAMH 10 OYXrajaTepcKoMy yueTy:
IIBY 1/2008 «Y4eTHast NOJUTHKA OPraHU3alMN», yTBep:KIeHHoe npuka3oM MuHpuna P® ot 06.10.2008 Ne 106H;

IIBY 9/99 «/loxoabl opraHu3anum», yreep:kaeHHoe npukazom Munpuna P® ot 06.05.1999. Ne 32n;

IIBY 10/99 «Pacxoabl opranu3anun», yreepxieHHoe npukazom Munduna P® ot 06.05.1999. Ne 33n1;

IIBY 4/99 «byxraarepckasi 0TYeTHOCTh OPraHU3AlMN», yTBepPaxKIeHHOe Npuka3oM MuHpuna PP ot 06.07.1999. Ne 43H.

4.2.3. MaTepuajibl, TOBaphbl (Cbipbe) U NOCTABIIMKH NOPYYUTEIS
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HanmenoBanne M MeCTO HaXOXICHHS NOCTaBIIUKOB IIOPYYMTENS, Ha KOTOPBIX NMPUXOAHUTCS He MeHee 10 IPOIEHTOB Bcex
MOCTABOK CHIPhs (MaTepuasoB), U UX JOJH B 001IeM 00beMe IOCTABOK 3a MOCIeIHNI 3aBepLICHHbIH ()UHAHCOBBIN IO/, @ TaKKe
3a MOCNIeAHNH 3aBepIICHHBIN OTYETHBII MEPHOJ 10 AAThl yTBEPKASHHUS MIPOCHEKTa IIEHHBIX OyMar.

IocTaBIUKH, HA KOTOPBIX NpUXoAUTcs He MeHee 10% BceX MOCTABOK ChIPbSI OTCYTCTBYIOT.

OpraHuzanusi 3aKynoK HMeeT CTPOro IeHTpaiau3oBaHHbId xapakrtep. Ilpm ocymecTBiaennn 3akynok Ilopyuntenn
CTPEMHTCS MOJYYHTh MHHMMAJIBHO BO3MOKHYIO IIeHY MPH MaKCHMAaJbHO BO3MOKHOIl OTCpoYke miiaTe:ka. B padore ¢
nocrapmukamu Ilopyuurtesab Npo4yHo 3apeKoMeHJO0BaJ cefsi cTa0MILHBIM napTHepoM. busHec-pemyranusi I'pynnbl
komnanuii X5 Retail Group BbICOKO ouleHHBaeTcsi MOCTABHIMKAMH M ofecneunBaer Oecnepe0oiiHble NMOCTABKH B
mara3ussl [lopyunTesnsi KauecTBeHHBIX MPOAYKTOB MATAHMS M HENMPOIOBOJIbCTBEHHBIX TOBAPOB.

Wupopmarus 06 M3MEHEHHH LIEH HA OCHOBHOE ChHIpbe (MaTepuajbl) WIH 00 OTCYTCTBHH TaKOrO M3MEHEHHS 3a MOCIeAHHN
3aBepILUCHHBIH (DUHAHCOBBIN TOJ, a TAkKe 3a TMOCICIHUI 3aBEpIICHHBIH OTYCTHBIH MEPHOM 10 AAThl YTBEPXKICHHUS MPOCIEKTa
LEHHBIX OyMmar:

,HOJ'IS{ HUMIIOpTa B IIOCTABKaX MOPYYUTEIIA 32 YKa3aHHBIC ICPUOIBIL: 10 UMIIOPTA B MOCTABKAaX HOpy‘lI/ITeJIﬂ OTCYTCTBYET.

IIporHo3sl moOpy4nTeNs B OTHOIICHWH JOCTYMHOCTH 3THX HCTOYHHKOB B OyIaymieM M O BO3MOJKHBIX aJbTepPHATHBHBIX
ucroynukax: IlopyuyuTejsbp NPOBOAMT NOMHTHKY, HANPABJEHHYI0 HA [HMBepCH(PHKANNI0 NOCTABIIMKOB TOBAPHO-
MaTepuaJbHbIX HeHHOcTeld. Ha Tekymmii momenT IlopyunTesb He BUANT (PAKTOPOB, KOTOPble MOIJIM Obl HEraTUBHO
CKa3aTbCsl HAa JOCTYNHOCTH TOBAPHO-MAaTepHAJIbHBIX ILEHHOCTel, KoTopble Hcmoab3yloTcsi Ilopyuutesem B cBoeit
X035l CTBEHHOI e TeJIbHOCTH.

4.2.4. PoIHKH cObITA NPOAVKIIHHA (PA0OT, VCIYT) NOPYYHTEISI

OCHOBHBIE PBIHKH, Ha KOTOPBIX OPYYUTEIb OCYILECTBISIET CBOKO JICSITEIBHOCTD.

OcHOBHOJi pbIHOK cObITa — BHYTpeHHMII pbIHOK I. Cankr-IlerepOypra, apyrux perunonax Cesepo-3anagHoro
(denepanbHoro okpyra, Pecnydsmukn TaTtaperan, Camapckoii u PocToBckoii o0J1acTeid.

OcHoOBHbBIE KJIHEHTbl — PO3HUYHbIE MIOKYNATeH.

BosMoskHbIe (aKTOphl, KOTOpBIE MOTYT HETaTUBHO MOBIHATH Ha cOBIT [lopydnTtenem ero mpomykuuu (paboT, yciayr) u
BO3MOXHBIE JeHCcTBUS [lopydnTesnst Mo yMEHBIIEHHIO TAKOTO BIHSHHUS.

Cpenu (paKkTOpoOB, KOTOPbIe MOTYT HETATHBHO CKa3aThesi Ha cObITe [lopyunTesieM ero mpoayKIuu, MOKHO BbIIEJIHTh:

- CHIKeHHe 0011eli NOKynaTeJbHOIi cniocodHocTH HaceneHus Pocceuiickoii ®@enepanuu;

- yCHJIeHHe KOHKYPeHIUN B OTPACJIH.

OmnocpenoBaHHOe BJIMsIHHE HAa Mpoaaku IlopyumTensi MOTyT oka3aTh: HeQJIarompusiTHasi JTMHAMHKa Kypca JoJuiapa
(yBesIM4eHHE Kypca 10/1J1apa 0 OTHOLIEHHIO K PYOJII0 MOsKeT MPHBECTH K NMOBBILIEHUIO 3aKYNOYHbIX leH HA UMIIOPTHbIE
TOBapbl), yBeJIUYeHHe TeMINOB HHGIAUMH (M, KaK cJIeICTBHe, CHUKeHHUe 10X0/10B HAceJeHH).

4.2.5. CBe/ieHNs1 0 HAJIMYUH YV OPYYUTEs JIULEH3UI

1. JTuneunsus: A0S Ne 8000609

Jata Beymaun: 10.02.2009

Cpok aeiictus: 06.02.2014

OpraH, BB auieH3u0: ['ocankoronbuncnexkuust Pecnyoauxu Taraperan

Bunpl gesarenbHOCTH: pOZHHYHAS peau3anus aJKoroJbHOM MPoayKIuH

[IporHo3 mopy4urenss OTHOCHTEIBHO BEPOSTHOCTH IMPOJUICHUS JIMICH3UU: BEPOSITHOCTH NMPOMJEHHMS BbICOKAsl, TaAK KaK
IlopyuuTesb y10BA€TBOPSIET BCeM TPEOOBAHUAM HA MPOAJIeHHE JUIEH3UU

2. JIunensus: Ne PAI1/02024-47-000

Jata Beymaun: 25.12.2008

Cpok geticteus: 26.01.2014

OpraH, BbIABIINHI JHIEH3UIO: [lenapTaMeHT rocy1apcTBeHHOr o JueH3npoBanns Komnurera )KoOHOMHYECKOT0 pa3BUTHSI
JleHUHTpaACKOM 00J1acTH

Bup!l e TeIbHOCTH: PO3HUYHAS MTPOJaXka alTKOTOJIbHOW MPOIYKIHH

[IporHo3 MOpy4nTENsi OTHOCUTENBHO BEPOSITHOCTH HPOAJICHHS JINIICH3UU: BEPOSITHOCTH MPOIJIeHNSI BBICOKAs, TAK KaK
IMopyuuTeb y1oBIeTBOPsieT BCeM TPeOOBAHMSIM HA MPOJICHUE JTHIEH3UU

3. JInuensus: Ne 00346/2010

Jara Beigaun: 12.05.2010

Cpok geticteus: 12.05.2013

Opraw, BeiaBmni auieH3uio: Jinnen3snonnoe ynpapienue KoMurera dK0OHOMHYECKOT0 Pa3BUTHS, IPOMbBIILICHHOM
NoJUTHKH U ToproBiun Cankr-Ilerepéypra

Bupl e TEIBHOCTH: PO3HUYHAS MPOAAKA AJIKOT0JIbHON MPOTYKIIHH

[IporHo3 MOpy4UTENsi OTHOCUTENBHO BEPOSITHOCTH HPOJICHHS JINIICH3UU: BEPOSITHOCTH MPOIJIeHNSI BBICOKAs, TAK KaK
Ilopy4yuTesb yAOBJIETBOPSIET BCEM TPEGOBAHMSIM Ha MPO/JIeHNe TN eH3NH

4. Jluuensus: Ne 763
Jata Bbymaun: 15.11.2007
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Cpok geiicteus: 15.11.2010

Opraw, BbimaBuinii auiensuio: ['ocynaperBennblii komuter IIckoBCKOif 00/1aCTH 10 IKOHOMHYECKOMY Pa3BUTHIO,
NPOMBIILIEHHOCTH H WHBECTHLHIM

Buabl AesTensHOCTH: PO3ZHHYHAS MPO/IAKa ATKOT0JIbHOM MPOTYKIUH

[Tporuo3 nopy4uTesst OTHOCUTEIFHO BEPOSITHOCTH [IPOUICHUS IUIICH3UH: BEPOSITHOCTD NMPOJIEHNUsI BHICOKAsI, TAK KAK
[opyuurenn y1oBiaeTBOpsieT BceM TPeOOBAHUSIM HA MPOIJIEHHE JTHNIEH3UH

5. JInnensus: Ne 18

Jara Beymaun: 27.02.2010

Cpok naeiictus: 04.03.2013

Opras, BbIaBIIUH IHLEH3UI0: DKoHOMHUYecKuii komuTeT HoBropoackoii odaactu

Bups! nestensHOCTH: pO3HUYHAS MPOJAKA AJKOI0JILHOM NPOAYKIUH

IIporuo3 nopy4uresns OTHOCUTEIILHO BEPOATHOCTU IIPOJICHUS JIULICH3UH: BEPOSTHOCTh NPOJJICHUS BbICOKASl, TAK KAK
HopyuuTesb yaoB/aeTBOpPsieT BceM TPeOOBAHUSAM HA NMPOAJICHUE JIHIEH3UU

6. JTunensus: 10000692 Ne 4209

Jara Bemaun: 04.06.2010

Cpox aeicteus: 28.08.2012

Opras, BeIABIIUH TULEH3UI0: MUHHUCTEPCTBO YKOHOMMYECKOI0 Pa3BUTHS, HHBeCcTHIUH 1 ToproBiin Camapckoii o01acTu
Bunp! nestensHOCTH: pO3HUYHAS MPOJAKA AJKOI0JILHOM MPOAYKIUH

IIporHo3 mopyuuTesnss OTHOCUTEIBHO BEPOSITHOCTH MNPOIJICHUS JMLECH3UU: BEPOSTHOCTH NPOMJIEHMs] BBICOKAsl, TAK KaK
ITopyuuren yaoBjaeTBOpsieT BceM Tpe0OBaHUSIM HA NPOJJIEHHE JTULEH3MH

4.2.6. CoBMecTHASI 1eITEILHOCTD MOPYYNTEISI

HOpy‘lﬂTeHL HE BCJCT U HE BEJI COBMECTHOI JesITeJIbHOCTH C APYIrMMHU OpraHu3anusiMmu.

4.2.7. lonoJHUTeAbHbIe TPeOOBAHHS K NOPYYUTEIAM, SIBJASIOIUMCH AKIHOHEPHbIMH HHBECTHIIHOHHBIMHU OHIAMU,
CTPAXOBbIMHU WM KPEIHTHLIMHM OPTraHU3AUMIMHU, UTIOTEYHBIMYU areHTAMU

IlopyuuTenbr He sBJAsieTCS AKUMOHEPHBIM HHBECTMUMOHHBIM (POHAOM, CTPAXOBOHl WJIM KPeAMTHOH OpraHusaumei,
HNOTEYHBIM areHTOM.

4.2.8. J/lomoJHNTEIbHBIE TPEOOBAHNS K MIOPYYHTEISIM, OCHOBHOI 1eSITEJIJbHOCTHI0 KOTOPBIX SIBJISIETCS JI00bIYA M0JEe3HBIX
HMCKOIAEMbIX

OcHoBHO¥ esiTesibHOCTHIO [lopyunTe/is He ABJsIeTCS A00bIYA MOJIE3HBIX HCKOMAEMbIX, BKIIOYAas 100bIYYy IparoueHHbIX
MeTAJUIOB M [JparoueHHbIX KamHeil u y I[lopyuuTenss HeT J04YepHHUX MJIM 3aBHCHMBIX OOLIECTB, KOTOPbIe BeAYyT
NeITeJIbHOCTH MO0 100bIYe YKA3aHHBIX MO0JIe3HBIX HCKONMAeMbIX.

4.2.9. JlonoJHUTeIbHbIE TPEOOBAHNA K MOPYYHTEISIM, OCHOBHOI 1eATEILHOCTHI0O KOTOPBIX SIBJISIETCS 0KA3aHHE YCJIYT
CBSI3HM

OcHoBHOoIi AesiTe1bHOCTBIO IlopyunTesnisi He ABJsIeTCA OKa3aHHUe YCJIYyT CBS3M.

4.3. Il1anpl OVAVIIEH TeITeJIbHOCTH NOPYYNTENs

[1naHe! mopy4nTeNs B OTHOIIECHUN OyayIIeH NesTeIbHOCTH U HICTOYHUKOB OYIYIIUX JOXOIOB.

IMopyunTens MIAHUPYeT B JaJIbHeHIIeM NMPOAOJKATH 3aHUMATHCS PO3HHYHOI TOProBjeil NMPOAYKTAMH NMUTAHUS H
HeNpoI0BOJbCTBeHHBIMU ToBapaMu. Kpome Toro IlopyuuTenb OyaeT NMpomo/KaTh OCYHIECTBISITH HeSITEIBHOCTH IO
ONepaTHBHOMY PYKOBOJCTBY, IVIAHMPOBAHUIO H KOHTPOJIIO 32 (PpMHAHCOBO-X0351iiCTBEHHOH JesITETHHOCTHI0 KoMnanuii X5
Retail Group mo r. Caukr-Iletepéypry, apyrum peruonam Cesepo-3anagHoro ¢enepajibHoro oxpyra, Pecmyfunke
Tarapcran, Camapckoii 1 PocToBckoii o01acTsim.

[TnaHbl, KacaroIyecs: OpraHu3alui HOBOTO MPOU3BOJICTBA: OTCYTCTBYIOT.

[Inanbl, KacarolIuecs PacUIMPEeHHs WM COKpAIICHWs MPOW3BOACTBA: pacmimpeHue AesiteabHocTH B r.Cankrt-Ilerepdypre,
apyrux pernonax Cepepo-3anamnoro ¢genepaibHoro okpyra, B Pecmyosimke Tarapcran, Camapckoii u PocroBckoii
00J1aCTAX.

[Tnanb1, kacaromyecs: pa3pabOTKN HOBBIX BHIOB MPOIYKIUH: OTCYTCTBYIOT.

[Tnanb1, Kacarouecs MOAEPHUA3AINH M PEKOHCTPYKIIMHA OCHOBHBIX CPEJCTB: OTCYTCTBYIOT.

[Tnanb1, Kacaromyecss BO3MOKHOTO H3MEHEHHUSI OCHOBHOMH fesitrensHOCTH: [lopy4YnTeih He MpeanoJaraeT u3MeHeHue
OCHOBHOM JIeITeJTbHOCTH.

4.4. YyacTue NOpyYuTeIsi B IPOMBIILIEHHbIX, 0aHKOBCKUX M QHH&HCOBLIX rpymnmnax, XoJAMHrax, KOHuepHax u

accoumanuax
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IIpomMsbinteHHsle, 6aHKOBCKHE, (PHHAHCOBBIC IPYIITEI, XOJAWHIH, KOHIIEPHBI, aCCOIHAINH, B KOTOPHIX YIaCTBYET TOPYIHUTEIb!
Mopyuntear BxoautT B X5 Retail Group. X5 Retail Group He mpeacraBisier co6oii oqHy u3 ¢opM 00beTHHEHUs
IOPHAMYECKUX JIMI B BH/e NPOMbILUIEHHOI, 0aHKOBCKOIl WM (MHAHCOBOIl IPYNIbI, XOJJIMHIa WIH KOHIEPHA COIJIACHO
3aKkoHoAaTebTcBY Poccuiickoii ®@enepanumn, a Takike He OCYLIECTBJIsSIeT AEATEILHOCTh B OPraHU3alMOHHO-NPABOBOI
(opme 00benHeHU (acconnanus).

Porb (MecTo) QyHKIMM MOPYIUTEINIS B 3TUX OPraHU3AIHAK:

Poab un ¢pynkuus Ilopyuurensi: po3HHYHAST TOProBJs NPOAYKTAMH IHUTAHUSA H HENPOJAOBOJLCTBEHHBIMH TOBAPDAMHU Ha
Tepputopuun r. Cankr-IlerepOypra, apyrux pernonos Cesepo-3anagHoro denepajbHoro oxpyra, PecnyOauku
Tarapcran, Camapckoii u PocToBckoii odacreid.

Cpok y4JacTus IOPYIUTENS B ITUX OPTaHU3ALMUAX:

IMopyuuTtean Bxoaut B X5 Retail Group ¢ 18 mas 2006 r. — narbl ciiusiHust komnanuii «I[sirepouxa» u «IlepekpecTox», B
pe3yabTaTe KOTOPOro 0bLla co3JaHAa Beaylias MyJbTH(OpPMATHAsA CeThb HA PbIHKE NPOAYKTOBOH PO3HMYHON TOProB/IU
Poccun — X5 Retail Group.

XapaKTep 3aBUCUMOCTH PE3YJIbTATOB @HHaHCOBO-XO?ﬁ{ﬁCTBGHHOﬁ ACATCIIbHOCTU MOPYUUTESA OT MHBIX YJICHOB I'PYIIIBL:

IopyuuTeabp caMOCTOSITEIbHO OCYIIECTBJIACT pealu3aldi0 MNPOAYKLUHH, IPH 3TOM LEHTPAIU3alMs 3aKyNOK
NnpeanojaraeT HajJlMyue ONTOBbIX 3aKYNOK Yy KoMnaHuii I'pynnbl 4 onToBoii peanu3auuu B CTPyKType Bbipyuku. Taxoke
CyIeCTBYET B3aHMOCBSI3b ¢ KOMIIAHUAMHU I'pynibl B paMKax apeHIHO-0r0BOPHbBIX U (PMHAHCOBBIX OTHOILLECHHMIA.

4.5. JlouepHHe ¥ 3aBHCHMbI€ X0351iiCTBEHHBIE 00III€CTBA MOPYYUTEISI

ITomHOe PupmeHHOE HarMeHOBaHHE: OO1IECTBO ¢ OrPAHUYEHHOI 0TBeTCTBEHHOCTHIO «IIATepouka DUHAHCY.

Coxpamennoe pupmernnoe HanmeHoBaHue: Q00 «IIaTepouxka @UHAHC.

Mecro HaxoxnaeHus: 197198, r. Cankr-Ilerepoypr, yi. Iluonepckas, n.21, aur. A.

OcHOBaHHE TPH3HAHMS OOIIECTBA JIOYEPHHM IO OTHoUIeHHIO K [lopyduTenro: B pe3yJbTaTe NMpeodagaoniero y4acTus B
ycrapHoM kanmutaje QOO «Arporopr» uMeeT BO3MOMKHOCTbL ONpeAessTh pewieHus, npuaumMaembie QOO «IIsTepouka
DuHaHC.

Pasmep nomu ygactus [Topyuurtenss B ycTaBHOM KaIiTalle JOYepHEro u/iiu 3aBucuMoro obmecrsa: 99,99%.

Pasmep nomu yuaactust OOO «IIsrepouxa @unancy B yctaBHoM Kamuraine [lopyquters: 0%b.

OCHOBHBII BUJI AEATEIHLHOCTH: MPOBeJeHUe (PUHAHCOBBIX ONePALUIA.

3HaueHHe Takoro obmiecTBa it AeaTenbHOCTH [lopyunTerns: (uHAHCOBasi KOMIAHUS — 3MHMTEHT 00Juranuii, nNpsaMoro
BJIMSTHHSI Ha JesiTeTbHOCTh [lopyunTesist He oka3bIBaeT.

CoBeT IMPEKTOPOB OOIIECTBA: He MPEXYCMOTPEH Y CTaBOM.

KonnernanbHblil HCTIOTHUTEBHBINA OpraH O0IIECTBa: He MPeIyCMOTPEH Y CTaBOM.

Jluno, ocymiecTBisomee (QYHKIUHM EIMHOIMYHOTO HCIOJHHUTEIBHOTO OpraHa JodepHero ooOmectBa — Bopona HBan
HukosaeBuu.

Tox poxxnenus: 1974,

Hons ygactust B yctaBHOM Kanutane [lopyauremns: 0%

TlomHoe PupmeHHOE HamMeHOBaHKE: OOIIECTBO € OrPAHUYEHHOI 0TBEeTCTBEHHOCTHIO «Kama-Puriiiny.

CoxkparienHoe pupmernoe HaumeHoBanue: 000 «Kama-Puraiiny.

Mecto Haxoxzaenus: 614058, r.Ilepmb, lepeBpodaesounas yJi., 1.6a.

OcHOBaHHE TPHU3HAHMS OOIIECTBA JOYEPHHM IO OTHoUIeHHIO K [lopyuuTenio: B pe3yJbTaTe NMpeodagaoniero y4acTus B
ycraHoM kKanutaie OOO «Arporopr» HMeeT BO3MOKHOCTH OINpelesiTh pewieHusi, npuHumaemble OO0 «Kama-
Pumiiny.

Pasmep nomu yuactus [lopyunrens B ycTaBHOM KammuTaje JOYEpPHETO W/WiM 3aBucuMoro odmectsa: 100%.

Pasmep nomu yaactus OO0 «Kama-Putasiin» B yctaBHOM Kanurane [lopyauremns: 0%

OCHOBHBIH B/ JEATEIHHOCTH: ONTOBAsS M POZHUYHAS TOPTOBJIS.

3HaueHHE TAKOro oOIIecTBa ISl AesATENbHOCTH [lopyduTens: TOproBblii omepatop Mara3unoB mapkn «lIIsitepouka» Ha
Teppupopun Ypaja, npsiMoro BJIHsSHHS Ha AesiTeIbHOCTh [lopyunTesisi He oka3bIBaeT

CoBeT IMPEKTOPOB OOIIECTBA: He MPEXYCMOTPEH Y CTaBOM.

KosernanpHblii HCIIOJIHUTENBHBIN OpraH 00IECTBA: He MPeAyCMOTPeH Y CTaBOM.

Jlumo, ocymiecTBisiomee QyHKINN €IHHOINIHOTO HCIIOJHATENFHOTO OpraHa godepHero obmectBa — Manenko Koncrantun
BuxtopoBnu

Tox poxxnenus: 1967.

Jouns ygactus B ycraBHOM Kanmraie [lopyunterns: 0%.

[TonHoe ¢pupmeHHOE HauMeHoBaHKe: OOIIECTBO ¢ OTPAHNYEHHOI 0TBETCTBEHHOCThIO «@upma «Omera-97».
CokpariienHoe pupmernoe HanMmeHoBanne: 000 «®Pupma «Omera-97».

Mecro HaxoxnaeHus: 109240, r.MockBa, yi1.Hukomaosimckas, 1.13/14, ctpoenue 6.

OcHoBaHue MpU3HaHUA OOINECTBA JOUYEPHUM IO OTHOIIeHHI0 K Ilopyuuternro: B pe3yJjbTaTe Npeodiafarouiero y4yacTusi B
ycrapaoM kamutaje OOO «Arporopr» HMeeT BO3MOXKHOCTH OIpelesiTh pelleHus, npuHuMaemble OO0 «®Pupma
«Omera-97».

Pa3mep nosnu yuactus [lopyunTens B yCTaBHOM KamuTaie JOYEpHEro u/mim 3aBucumoro oduiectsa: 100%.

Pasmep nomn ygactus OOO «@upma «Omera-97»» B ycraBHOM Kanutane [Topyunrernst: 0%

OCHOBHBII BUJ ACATCIILHOCTU: ONITOBAas M PO3HHYHAS TOProOBJIs.

3HaueHUE TaKOTo OOMLIeCTBa JUIs fAesTesbHOCTH [lopydanTers: TOpProBulii onepaTop Mara3unos Mapku «Ilstepouka» u Mapku
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«Ilepexpecrok» Ha Teppupopun MockBbl, MockoBckoe o0nactu, Cankr- IlerepOypra, Yeasiomncka, Tarapcrana.
IIpsimoro BiaMSIHUA Ha AeATeabHOCTh IlopyunTes He okasbIBaeT

CoBeT IMPEKTOPOB OOILIECTBA: He MPEAYCMOTPEH Y CTaBOM.

KomnnernanpHplil HCTIOTHUTENBHBIN OpraH oOLIecTBA: He MPeIyCMOTPeH Y CTaBOM.

Jlumo, ocymecTBistoniee GyHKIMH €IMHOIMIHOTO HCIIOIHUTENBHOTO OpraHa JodepHero obmectsa — Tapasanosa Hartanabs
MuxaiijioBHa.

Tox poxnenns: 1969.

Jouns ygactus B ycraBHOM Kanmraie [lopyunterns: 0%.

4.6. CocTaB, CTPYKTYPA M CTOUMOCTh OCHOBHBIX CPEJICTB MOPYYMTEIs], m{ggopmagml O IJj1a”Hax 1o npnoﬁpeTeHnm,
3aMeHe, BbIOLITHIO OCHOBHBIX CPEICTB, a TAKKe 000 BCexX (_l)aKTaX o0peMeHeHUsl OCHOBHBIX CPEICTB MOPYYNTest

4.6.1. OcHOBHBIE CpeICTBA

HepBOHa‘IaﬂBHaﬂ (BOCCTaHOBI/ITeHBHaﬂ) CTOMMOCTb OCHOBHBIX CPEICTB IOPYUUTENId U CyMMa HAYMCIICHHOU aMopTusaliuu 3a 5
TMOCJIECAHNX 3aBEPIICHHBIX (bI/IHaHCOBBIX JieT oo 3a Ka)K,Z[I;Iﬁ BaBepIHeHHBIfI (bHHaHCOBBIfI roA, €CJIU MOPYYUTEIb OCYIICCTBIISICT
CBOIO JEATEILHOCTh MEHEEe 5 JIET, HA ATy OKOHYAHUA COOTBETCTBYIOLIECTO 3aBEPUICHHOIO (I)I/IHaHCOBOFO rojaa.

IlepBonavanbHas
HaumeHnoBaHue rpynnbl 00eKTOB OCHOBHBIX CPeICTB (BOCCTAHOBHUTE/IbLHASA)
CTOMMOCTb, ThIC. py0.

CymMa HauMc/IeHHOM
aMopTU3alMH, ThIC. pyo.

Otuernas aara: 31.12.2005

Maruusbl 1 060pyI0BaHHE 985 624 398 608
Hroro: 985 624 398 608
Otuernas gara: 31.12.2006

3nanus 281 564 5481
Maruusbl 1 060pyI0BaHHE 1580135 581 125
Hroro: 1861699 586 606
Otuernas aara: 31.12.2007

3nanus 1108 434 23076
MammHbl 1 060pyJ0BaHHE 2 388 621 839 271
Hroro: 3497 055 862 347

Otuernas gara: 31.12.2008

3nanus 2062 143 81 240
Marunssl 1 000pyI0BaHUE 2 300 907 1123420
3emMenbHBIE YIACTKH M 00BEKTHI MPUPOAOTIOIB30BaAHNUS 65 387 -
Hroro: 4 428 437 1204 660

Otuernas gara: 31.12.2009

3nanus 2 204 945 137 936
Coopy)XeHHs U TIepeaTOYHbIe CPEACTBA 144 874 13872
Mammsbl 1 060pyJ0BaHHE 1902 481 1109710
TpaHCTIOPTHEIE CpeICTBa 36 212 26 078
[1pon3BOACTBEHHBIH M XO3sHCTBEHHBIIl MHBEHTaph 123 625 31230
Jlpyrue Bubl OCHOBHBIX CPEACTB 390 815 289 696
3eMenbHbIe YIaCTKH M 00BEKTHI IPHUPOOTIOIb30BAHUS 60 071 -
Hroro: 4 863 023 1608 523

* C y4eTOM aMOpPTH3aI[MU TOXOIHBIX BJIOXKSHHUH B MPOYNE MaTepUalbHbIE ICHHOCTH.

CBe}IeHI/Ifl 0 croco0ax HaYUCIICHUS aAaMOPTU3ALITUOHHBIX OTYHCIICHUH IO rpynmnam 00BEKTOB OCHOBHBIX CpE€ACTB:
Hauvuciaenue aMOPTHU3aAllUHU 1O 00bE€KTAM OCHOBHBIX CpEeaACTB NPOU3BOAUTCS JIMHEHHBIM CII0CO00M.

Pe3ynbraThl MoCHeIHEH MEPEOLCHKH OCHOBHBIX CPEJCTB U JOJTOCPOYHO apEHIYEMBbIX OCHOBHBIX CPEJICTB, OCYIIECTBICHHON B
TeYeHHe 5 TOCIIeTHUX 3aBePLICHHBIX (DHHAHCOBBIX JIET:

B 2005-2009 rr. ITopyunTeneM mepeoneHKAa OCHOBHBIX CPEeICTB H J0JITOCPOYHO apeHAYeMbIX OCHOBHBIX CPEICTB He
MPON3BOAMIIACK.

CaeneHust 0 TUIaHax MO MPUOOPETEHHUIO, 3aMeHe, BHIOBITUIO OCHOBHBIX CPEACTB, CTOMMOCTh KOTOpBIX cocTaBisieT 10 u Ooiee
IPOLIEHTOB CTOUMOCTH OCHOBHBIX CPEACTB MOPYUYHTEIIS, U HHBIX OCHOBHBIX CPEJICTB [0 YCMOTPEHHIO TOPYUUTENS:

Ilnanbl Mo npuoOpeTeHHIO, 3aMeHe, BBIOLITHIO OCHOBHBIX CPEACTB, CTOMMOCTb KOTOPBIX cocTaBijsier 10 m Oosee
NPOLEHTOB CTOMMOCTH OCHOBHBIX cpeicTB IlopyunTensi, H HHBIX OCHOBHBIX cpeicTB H0 ycMoTpeHuio Ilopyuurens
OTCYTCTBYIOT.
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Caenenust 000 Bcex (akTax OOpeMEHEHHs] OCHOBHBIX CPEICTB MOPYUYHUTENs (C yKa3aHHEM XapakTepa oOpeMeHEHHs, MOMEHTa
BO3HUKHOBEHHsI OOPEMEHEHHUS, CPOKA €T0 ACHCTBUSA M MHBIX YCIOBHH 1O YCMOTPEHHUIO MOPYUHUTENs), CYIECTBYIONINX Ha JaTy
YTBEpKICHHS MPOCIIEKTa LIEHHBIX OyMar:

ITo cocTosiHMIO HA ATy YyTBepPKAeHHUs MPOCHEKTA EHHbIX OyMar o0peMeHeHHs1 0CHOBHBIX CPe/ICTB OTCYTCTBYIOT.

HHrle ycnoBust 0OpeMeHeHHs: MHBIX YCJI0BHIl 00peMeHeHHUsI HeT.

459



V. CBenenust 0 (pMHAHCOBO-XO035iCTBEHHOI1 NeSITETLHOCTH MOPYYHTEIs

5.1. Pe3yabTarhl GUHAHCOBO-X035IHCTBEHHOI 1€ TeJILHOCTH NOPYYUTEIs

5.1.1. IIpuobLIbL M YOBITKH

JluHamuKa ToKa3aTenel, XapaKTepU3YIOUMX MPUOBUIBHOCTh M YOBITOYHOCTH IMOPYYMTENS 3a 5 MOCIEIHUX 3aBEpIICHHBIX
(hUHAHCOBBIX JIET MO0 32 KaXK/AbIH 3aBepIICHHBIH (PUHAHCOBBIN TOJ, €CIH TOPYIUTENb OCYIIECTBISIET CBOIO JEATEIbHOCTh MEHEe
5 ner.

HanmeHoBaHue nmoka3zareJisi

2005

2006

2007

2008

2009

Bripyuxa, ThIC. pyO.

21 295 469,40

29 905 164,00

37272 553,00

50 828 505,00

66 327 864,00

5347 700,95

7616 718,00

8 453 830,00

13 159 400,00

15 584 210,00

BasoBast mpu0bLIb, THIC. PYO.
Yucras npuoObuIb

(HepacmpesienieHHast IPHObLIH
(HeTIOKPBITHIH YOBITOK)), THIC.

pyo.

PeHTa6€Hb(I;IOCTB COOCTBEHHOT'O 47,08 2943 52.39 1741
KanuTana, %

PenTabennHOCTh aKTHBOB, %0 8,89 11,67 8,06 23,03 9,60
Kosguument uncroii 3,14 4,15 2,91 7,92 5,34
IpUOBLIEHOCTH, %
PeHTabenbHOCTh IPOAYKIMU
(mpogax), %
O06opaurBaeMOCTh KamuTana,
pa3

CyMMa HEOKPHITOrO yObITKA
Ha OTYETHYIO ATy, ThIC. pyO.
CooTHOIIEHHE HETTOKPBITOTO
yOBITKa Ha OTYETHYIO ATy U - - - - -
BaJIIOTHI Oananca, %

668 240,04 1241091,00 | 1083 186,00 4023 339,00 | 3544 266,00

49,00

12,24 7,35 1,73 11,00 8,89

4,94 5,08 5,80 5,86 2,58

Jns1 pacyeTa mpuBeeHHBIX NMOKa3aTeseil MCIOIb30BAJACh MeTOANKA, pekoMennoBanHas «IlosioskeHneM o packpbITHH
HH(pOpPMAIMH SMHTEHTAMH SMHCCHOHHBIX HEHHBIX OyMmar», yTBep:KIeHHbIM mHpukazom @PenepaibHoOii CIyKO0BI MO
¢punancoBbIM phiHKaM Ne 06-117/n3-H ot 10.10.2006.

OKOHOMHYECKHH aHaMM3 MNPUOBUIFHOCTH/YOBITOYHOCTH MOPYYIHTENS HCXOAS W3 AWHAMHUKH IIPUBEJCHHBIX ITOKa3aTelel.
IIprauHEL, KOTOpEIE, IO MHSHUIO OPTaHOB YIIPABICHHS OPYIHUTENS], TPUBEIHN K YOBITKaM/TIPHOBIUIA MOPYIHTENS, OTPAKEHHBIM B
OyXTanTepckod OTYETHOCTH 3a 5 3aBEPIICHHBIX (PMHAHCOBBIX JIET, MPENIIECTBYIONINX JaTe€ YTBEPKIACHHUS NPOCIEKTa IEHHBIX
Oymar, 1160 3a KaXk[bIil 3aBEPIICHHBIH (PHHAHCOBBII I'OJI, €CIIH HOPYIHTEIb OCYIIECTBISIET CBOIO JEATEIBHOCTh MEHee 5 JeT.
Anaan3 nuHaMukd BbIpydkH IlopyunTens: 3a 2005-2009 rr. moka3biBaeT, 4To BhIpyuka IlopyunTensi Boipocaa B 3,11
pa3a ¢ 21,3 mapa. pyo6. B 2005 roxy mo 66,3 mupa. py6. mo urtoram 2009 roga. [MonoxkutebHasi THHAMUAKA BBIPYYKH
Ilopyuuresist 00bsicHsieTcs1 aKTUBHBIM pa3ButHeM Ilopyuuress, a Takike BHyTpeHHUMH (3()¢eKTUBHBIIA MEHEIKMEHT) U
BHEIIHUMH (MAKPO3KOHOMHUYECKasl CUTyallusl B cTpaHe) pakTopaMu.

3a 2005-2009 rr. BasioBasi npuobLIbL [lopyunTensi HEYKJIOHHO pocia ¢ 5,3 mapa. pyo. a0 15,6 mapa. pyo6. (poet B 2,91 pa3sa,
YTO CONMOCTABUMO € pocToM BbIpyukH Ilopyuurens).

3a mepuon ¢ 2005 mo 2009 rox yucras npudbLIL [opyunTtens Boipocia ¢ 668 240 Teic. pyod. 1o 3 544 266 ThIc. py6. PocT
YHCTOH NMPHOBUIM 3a MEPHOX COCTABWJI 5,3 pa3a, 4To BbIIIe NMoOKa3aTeseil pocTa BHIPYYKH H BaJIOBOil MPHOLLIH 3a
ykasanublii nepuoa. Kodppunuent uncroii npudsuisHocTH Boipoc ¢ 3,14% B 2005 roay xo 5,34% B 2009. IIpu 3TomM B
2009 roay xo3(p¢puuueHT YHCTO NPUOLLILHOCTH CHU3WJICA 1O OTHOLIEHHIO K nmoka3sartenaro 2008 roga, yro Iopyuurtenan
CBSI3bIBAET C MPOBOAUMOIl MOJMTHKOH HHBECTHPOBAHUSI B ILIeHY, HANpPaBJEeHHOW Ha yBeluveHHe 00beMOB NPOIAK,
yaep:kaHue MOKynaTeseil u NpUBJIeYeHHe HOBBIX.

W3meneHue 3HAYEHHUS MOKA3aTesi PEHTA0EIbHOCTH COOCTBEHHOr0 KANMKTAIA He UMEIO0 SIPKO BBLIPAKEHHON THHAMMKH:
no uroram 2005 r. u 2006 r. nokazareab H3MeHWJICSI He3HAYUTENbHO (49% u 47,08%cooTBeTcTBeHHO), B 2007 I. 3HAaUeHHE
noKa3aTejisi CHU3WIOCh, B 2008 r. mMeJ1 MecTO pe3kuii pocT U 3aTeM 0oJiee yeM 3-KpaTHOe NMajgeHune nokasarens B 2009 r.
¢ 52,39 % no 17,41%.

3HayeHHs] TOKa3aTessl PEHTA0EJbHOCTH AKTHBOB TaK)ke He HMeJIM KaKoW-1u00 eIuHOHl  TeHJeHIMM: THocje
He3HAYHTEJbHOro pocra mo uroram 2006 r. npousounuio cuu:xkeHnue mokasareiast B 2007 r., B 2008 r. tak ke kak u
NMoKa3aTeb pPeHTa0eJbHOCTH KANMUTAJIA, MOKAa3aTelb PeHTA0eJbHOCTH AKTHBOB pe3ko BbIpoc, B 2009 r. umeno mecto

0oJiee 4yeM 2-KpaTHOe CHUKEHMe.

Iloka3aTenb odopaunBaemocTn kanurtana Ilopyunrtenss Ha nporsikenun 2005-2008 rr. m3mensuics B nepenenax 4,94 —
5,86 pa3za B roa. B 2009 roay noka3zarteib pe3ko CHU3MJICSH /10 2,58 pa3a.

Ha ocHoBe NMPOBEACHHOI'0 aHAJIN3Aa MOKHO C/1€J1aTh BbIBOJ, YTO Ilopy!ulTem; HaXoAMTCHA B CTAIUM AKTHBHOI'O Pa3BUTHUHA
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co0CTBEHHOr0 OM3Heca, BbIPY4Ka BajoBasd npuObLib IlopydnTens pacTyT, moka3aTesld PeHTA0CIbHOCTH NPEBBILAIOT
CpefiHHe 3a TepHoJ 3HAYEeHMsl, YTO CBHUAETEILCTBYeT O BbICOKOH 3(pdexTHBHOCTH M XOpPOIIMX NepcHeKTHBAX
AesitenbHOcTH IlopyunTens.

MHeHHe KaXIOTr0 M3 OPraHOB YIPAaBICHHUS MOPYIHUTEIs OTHOCUTENBHO YHMOMSIHYTBHIX NMPUYHH H/WIA CTENCHH MX BIUSHUS Ha
MoKa3aTel GUHAHCOBO-XO3IUCTBEHHON NIESITEEHOCTH MOPYIUTEIS H apryMEHTAIUs, O0BSICHSIOMIAS HX MTO3HIIUIO:

MHeHUSsI OPraHoB YNPAaBJeHHS OTHOCHUTEJbLHO YNOMSIHYTHIX NPUYMH W/MJIM CTENEHHM MX BJHMSAHUS HA NOKa3aTeau
¢unancoBo-x03siicTBeHHOI AessTebHOCTH [lopyuuTessi coBnagamoT.

B cBsa3m ¢ orcyrcrBuem y Ilopyuurtenssi CoBera AuUpeKTOpOB (Ha0II0AATEJLHOIO COBeTa) M KOJJIETHAJbLHOIO
HCIIOJIHUTEIbHOr0 OpraHa (mpaBjieHHs)) 0c000e MHEHHMe OTHOCHTEJIbHO YNOMSIHYTHIX (aKTOpPOB W/MJIM CTelmeHH HX
BJIMSIHUSI HA MOKa3aTe/u GUHAHCOBO - X03s1licTBeHHOI AeATeabHOCTH [lopyuunTessi 0OTCyTCTBYET.

5.1.2. ®akTOpLL, OKa3aBIIHE BJIUSIHNE HA U3MEHEHHe Pa3Mepa BLIPYUYKH OT NPO/IAKH MOPYYHTENeM TOBAPOB, NPOAYKINH,
PadoT, YCJAVT ¥ NPpUObLIHN (YOLITKOB) NOPYYHUTEs OT OCHOBHOM /IesITeIbHOCTH

@DakTOphI, KOTOpPHIE, 10 MHEHUIO OPTAaHOB YIIPABICHUS MOPYYHTEINs, OKAa3ald BIHMSHHE HAa M3MEHEHHE pa3Mepa BBIPYYKH OT
NpOJaXH IMOPYYUTENEM TOBApOB, NMPOAYKIHUH, paboT, YCIyr, 3aTpaT Ha MX IPOHM3BOJCTBO M IPOAAXy (CeOECTOMMOCTH) H
npuObUT  (YOBITKOB) OT OCHOBHOW [EATENbHOCTH 3a S5 TOCIHCOHHX 3aBEpPIICHHBIX (UHAHCOBBIX JET JHOO 3a KaKObIid
3aBEPLICHHBIH (DHHAHCOBBIN O/, €CIIM MOPYYUTEINb OCYLIECTBIISIET CBOIO JEATEIBHOCT MEHEE 5 JIeT, a TAKXKE OLCHKA BIUSHUA,
KOTOpOE, IO MHEHHMIO YKa3aHHBIX OPIaHOB YIPABJCHMS IOPYYHUTENs, OKa3al KaKIbli W3 INPUBEACHHBIX (AaKTOPOB Ha
BBILICYOMSHYTBIEC TIOKA3aTeNI (MHAHCOBO-XO3SHCTBEHHON EATENBHOCTH TOPYYUTEIS:

@ OueHka cTeneHN BJIUSTHUS N0 MepHOIaM Ha H3MeHeHHe pa3Mepa BHIPYYKH, 3aTPaT U NPUOBLTH
AKTOP
2004 2005 2006 2007 ‘ 2008
Bpipyuka

W3menenune
MOKYIaTeIbHON Beicokoe Bericokoe Beicoxoe Beicoxoe Beicokoe
CIOCOOHOCTH BIIMSTHHE BIIMSTHHE BIIMSTHHE BIINSTHHE BIIVSIHUE
HaceJIeHUs

Beicokoe Bericokoe Beicoxoe Beicoxoe Beicokoe
Wndmsamus

BIIMSTHHE BIIMSTHHE BIIMSTHHE BIINSTHHE BIIVSIHUE
KagectBo Beicokoe Beicokoe Beicoxoe Beicoxoe Beicokoe
00CITy)KUBaHUS BIIMSTHHE BIIMSTHHE BIIMSTHHE BIIMSTHHE BIIMSIHUE
AccopTUMeHTHas Beicokoe Bricokoe Beicoxoe Beicoxoe Bricokoe
TIOJTNTHKA BIIHSTHHE BIIHSTHHE BIIMSTHHE BIINSTHHE BIIHSTHHE
Pexmammnre, Bricokoe Bricokoe Bricokoe Bricokoe Bricokoe
MapKETHHTOBBIE aKIIUH BIIMSTHHE BIIHSTHHE BIINSTHHE BIIMSTHHE BIIHSTHHE
ArpeccuBHas Bricokoe Bricokoe Bricokoe Bricokoe Bricokoe
IIporpaMma pa3BUTHS BIIHSTHHE BIIHSTHHE BIIMSTHHE BIIMSTHHE BIIHSTHHE

Ce0GecTOUMOCTbD, 3aTPAThHI

Beicokoe Bricokoe Beicoxoe Beicoxoe Beicokoe
Wudmsamms

BIIMSTHHE BIIMSTHHE BIIMSTHHE BIIMSTHHE BIIMSIHUE
W3menenue Tapugos

Beicokoe Beicokoe Beicokoe Beicokoe Beicokoe
€CTECTBEHHBIX

. BIIMSTHHE BIIMSTHHE BIIMSTHHE BIIMSTHHE BIIMSIHUE
MOHOTIONHUH
W3meHeHue apeHaAHBIX Beicokoe Bricokoe Beicoxoe Beicoxoe Beicokoe
CTaBOK BIIMSTHHE BIIHSTHHE BIINSTHHE BIINSTHHE BIIHMSTHHE
Poct 3apaboTHoif Cpennee Cpennee Cpennee Cpennee Cpennee
TUTaTHI BIIMSTHHE BIIHSTHHE BIINSTHHE BIINSTHHE BIIMSTHHE
CTOMMOCTb 3a€MHBIX Cpennee Cpennee Cpennee Cpennee Cpennee
CpeacTs BJIMSTHUEC BJIMSTHUEC BJIMSTHHUEC BJIMSTHHUEC BJIMSIHUEC
Ipu6sLIL/YyoBITOK

W3menenue eH Cpennee Cpennee Cpennee Cpennee Cpennee
IMOCTAaBIIUKOB BJIMSTHUEC BJIMSTHUEC BJIMSTHHUEC BJIMSTHHUEC BJIMSIHUC
[TonuTuka Bricokoe Bricokoe Beicokoe Beicokoe Beicokoe
1IeH000pa30BaHUs BIIMSTHHE BIIHSTHHE BIINSTHHE BIINSTHHE BIIHMSTHHE

MHCHI/IB KaXXIa0ro u3 OpFaHOB ynpaBneHuﬂ nopyanenﬂ OTHOCHUTECIIBHO yl'lOMﬂHyTbIX l'lpPI'-lHH I/I/H.]'ll/l CTCIICHU UX BJIMAHUA Ha
IMoKa3aTeiinu (bPIHaHCOBO-XOSSH\;ICTBeHHOI\;I ACATCIIBHOCTH nopyanenﬂ u apryMeHTauml, O6"bﬂCH${}OLLIa$[ UX IIO3ULHIO.

MHeHHus1 OpPraHoB yNpaBjeHUSl OTHOCHTEIbLHO YNOMSIHYTBIX NPHYMH M/MJIM CTeNeHM HX BJIMSIHMSL HA MOKAa3aTesIn
(¢uHaHCcOBO-X035liCTBeHHOI AeATeabHOCTH [lopyuyunTensi coBnagamor.

B cBsm3u ¢ orcyrcrBuem y Ilopyuutenss CoBera IMpeKTOpPOB (Ha0/10JaTeIbHOI0 COBETa) M KOJNIErHAJIBLHOIO
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HCIOJHUTEIbHOr0 OpraHa (IpaBjieHHs) 0c000¢ MHEHHE OTHOCHTEJBLHO YNOMSIHYTBIX (PAKTOPOB HW/WJM CTElleHH HX
BJIMSIHUSI HA MOKa3aTe/u GUHAHCOBO - X03slicTBeHHOI NeATeabHOCTU [lopyuunTessi oTCyTCTBYET.

5.2. JMKBUIHOCTh MOPYYHUTENsI, JOCTATOYHOCTH KANMTAJIA M 000POTHBIX CPEICTB

JluHaMuKa Toka3aTtenel, XapaKTepU3yOIUX JTUKBUAHOCTh MOPYYHUTENS, 3a 5 MOCIEHUX 3aBEpPIICHHBIX (PMHAHCOBBIX JIET OO
3a KaK/IbIi 3aBepIICHHBIN (PHHAHCOBBIN I'OfI, €CJIM MOPYUYHUTENh OCYIIECTBIISIET CBOIO NS TeIbHOCTE MEHee 5 JIeT.

HaumeHoBaHHe MoOKa3aTeJst 2005 2006 2007 2008 2009
g;’gcm‘*“e 00OPOTHBIE CPEACTB, Thic. -1.040 230 426537 -36476 | 2567327 | 3885618
WHIEKC MOCTOSTHHOTO aKTHBA 1,76 0,84 1,01 1,33 0,81
KoaddurmeHT Texynien JUKBUIHOCTH 1,69 1,86 1,42 0,84 1,83
KoaddurmieHT OBICTpOl IUKBHITHOCTH 1,26 1,54 1,13 0,53 1,53
Koa¢duirieHT aBTOHOMHN COOCTBEHHBIX 0,18 0,25 0,27 0,44 0,55
Cpe/CTB

Jlis pacyera NpUBeJeHHbIX MOKa3aTe/eil HCIO/Ib30BAIACh METOMKA, peKkoMeHa0BaHHas «Ilo10:keHHEM 0 PacKpLITHH
HH(pOpPMAIMH SMHTEHTAMH SMHCCHOHHBIX HEHHBIX OyMmar», yTBep:KIeHHBIM mpnkazom @enepaiabHOii CIY:KOBI IO
¢punancoBbIM peinkam Ne 06-117/n3-H ot 10.10.2006.

DOKOHOMHYECKUH aHalM3 JIMKBUIHOCTH M IUIATEKECHOCOOHOCTH IOPYYHUTEINs, JOCTATOYHOCTH COOCTBEHHOTO KamuTaja
HOPYYHUTENST UL UCHONHEHUsI KPATKOCPOUHBIX 0053aTENbCTB U MOKPBHITHS TEKYIINX ONEPalMOHHBIX PACXOJ0B IOPYUIHUTENS Ha
OCHOBE HKOHOMMYECKOTO aHalIM3a IUHAMUKH IPUBEICHHBIX IOKa3zaTeneidl. B ciaydae ecom 3HaYeHHs Kakoro-mmbo U3
NPUBEACHHBIX TTOKa3aTeled W3MEHIINCh IO CPAaBHEHMIO C MPEABIAYIIMM OTYETHBIM HepuojgoM Ha 10 mmm Gonee MpoOLEHTOB,
HPUBOAUTCS ONHUCaHue (PaKTOPOB, KOTOPHIE, II0 MHEHHIO OPTaHOB YIIPABICHUS TOPYIHUTENs, IPUBENN K TAKOMY H3MEHEHHIO.

ITopyuuTesnb uMen OTpULATEIbHBbIC 3HAYEHUSI COOCTBEHHBIX O0OPOTHBIX cpeacTB B Tedenue 2005, 2007 u 2008 rr.
3HaueHHe NOKa3aTeas ObLIO MOJIOKUTEJbHBIM M0 uHroram 2006 u 2009 r. B 2009 r. ocHoBHOW nNpH4YHHOIi pocTa
MOKAa3aTesl CTAT0 yBeJudeHne ycTapHoro kanurtaua [lopyunrens.

B mepuoa 2005-2009 rr. uHAEKC NMOCTOSTHHOTO AKTHBA CHU3MJICH 0ojiee YyeM B 2 pa3a 3a CHeT ONepPe:Kalouiero pocra
pa3zMepa codcTBeHHBIX cpeacTB IlopyuynTeisi o cpaBHEHHIO ¢ BHEOGOPOTHBIMH AKTHBAMHU H J0JITOCPOYHOI 1eGHTOPCKOI
3a/10JI>KeHHOCTBIO.

Koappuuuent texymein JukBuanocta B 2005-2009 rr. HesnauuteabHo Bbipoc: ¢ 1,69 no 1,83. Ilpu 3ToM quHamuka
MoKa3aTe/sl TeKylleil IMKBHIHOCTH HOYTH NMOJTHOCTBIO COBNAAAJIA ¢ JMHAMUKON K03(pdunmenTa GbICTPOii TNKBUIHOCTH
MAaKCHMaJIbHbIe 3HAYeHUs NoKa3aTeJiell npuiiock Ha 2006 r., muHnMaabHble — Ha 2008 1.

Koa¢ppuuueHT aBTOHOMUHU COOCTBEHHBIX CPeICTB HMeJ TEHAEHIUIO K pocTy Ha mpoTsikeHuu 2005 — 2009 rr. (pocr ¢ 0,18
1o 0,55)

IIpuanmas Bo BHMMaHHMe cnenuguky aesitesqibHocTH Ilopyuurenss (TOpromjist), 3HaYeHHs] OCHOBHBIX NoOKa3aTesei
Ilopyuuresisi, XapaKTepU3yOLHUX JUKBUIHOCTL U (PDMHAHCOBYIO YCTOHYHMBOCTD, NMO3BOJIAIOT OLICHHTH ero (pmHaHcoBoe
COCTOsIHME KAK YCTOH4YMBOe.

MHeHHe Ka)XJ0T0 U3 OPTaHOB YIPABICHUS MMOPYIUTENST OTHOCHTENIPHO YIOMSHYTHIX ()aKTOPOB W/WIIM CTETIEHH WX BIHMSHHS Ha
MOKa3aTeN (PMHAHCOBO-XO3IHCTBEHHOH NEeATEIbHOCTH MTOPYIUTEINS H apTyMEHTAIHS, OOBSICHSIONIAS HX TTO3UIIHIO:

MHeHHsI OPraHOB YNpaBJeHHsI OTHOCHTEIbLHO YNMOMSIHYTHIX NPUYHH HM/MJIM CTeNeHH MX BJIHSHHS Ha MOKAa3aTelH
¢uHaHCcOBO-X035iicTBeHHOI AeATeabHOCTH [lopyuyunTensi coBnagawoT.

B cBsi3m ¢ orcyrctBuem y Ilopyumntensi CoBeTa aHpPeKTOpPOB (HAGJIOAATEJHHOT0 COBETa) U KOJJIETHAJLHOIO
HCIIOJIHUTEIbHOr0 OpraHa (mpaBJjieHHs])) 0co0oe MHEHHe OTHOCHTEeJBHO YNOMSIHYTHIX (PAKTOpPOB W/WJIM CTeleHH HX
BJIMSIHUS HA MoKa3aTe/Ju GUHAHCOBO - X03slicTBeHHOI AeATeabHOCTH [lopyuuTesi oTcyTCTBYET.

5.3. Pa3Mep U cTPYKTYpa KanuTAIa U 000POTHBIX CPeCTB MOPYYHUTEIs

5.3.1. Pazmep M CTPYKTYpa KAaNUTAJA H 000POTHBIX CPECTB NOPYYUTEIS

VHpopmanust 3a 5 MoOCHeNHUX 3aBEPUICHHBIX (HMHAHCOBBIX JIET WM 32 KaXKIbld 3aBEpIICHHbIH (DUHAHCOBBIA IO, €CiH
HOPYYHUTENb OCYLIECTBIIET CBOIO JEATEILHOCTh MEHEE 5 JIET.

CtpykTypa n pa3Mep Kanurtajia 2005 2006 2007 2008 2009

a) Pa3mep ycTaBHOrO Kanurana

16 848 16 848 16 848 16 848 9216 848
HOPYYHTEIIS, THIC. PyO.

6) OO111ast CTOMMOCTD KLUt
MOPYYHUTENs], BEIKYTUICHHBIX
MIOPYYHTEINIEM JUIsl TTOCIIeAyIomeit
TiepernpojaxH (Tepenadn), Teic. pyo.

Jlons akuuii nopyuurens, - - - - -
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BBIKYTIIEHHBIX OPYYHUTENEM JUIS
MOCJIEAYIOIIEH NEPENPOAKU
(mepenaun), % OT yCTaBHOT'O KamuTaua

B) Pa3mep pesepBHOro Kanurana
MOpYYHTENs, HOPMHPYEMOTO 3a CUET
OTYHCIICHUH M3 MPUOBLIN TOPYIHUTEIS,
THIC. pYO.

r) Pazmep no6aBouHoro kanurana
MOPYYHTENS, THIC. PYO.

1) Pazmep HepacnpeneneHHoil ynctoi

TIPUOBLIN MOPYYHUTEINs (HEHOKPEITOTO 1161 041 2402 132 3485 317 7 508 655 11 059 787
yOBITKa), THIC. pYO.
3) Obwas cymma kanraza 1177889 | 2418980 | 3502165 | 7525503 | 20276 635

[Mopyuwnrens, ToIC. pyo.

Pa3zmep 060pOTHBIX CPEACTB MOPYIUTENS B COOTBETCTBHU € OyXTalTepCKOH OTYETHOCTBIO MOPYUHUTENS (IaHHBIE PHBOIITCS Ha

KOHEI[ K&KI0TO OTYETHOTO IIEPHO/IA).

O0opoTHBIE CpencTBa 2005 2006 2007 2008 2009
3anacsl, ThIC. pyo0. 894 934 1317532 1744993 | 2423517 3235037
Hazor ma xoapieiyio ~cTomMocTs  no 411606 125326 261371 | 182810 134331
prOOPETEHHBIM EHHOCTSIM, THIC. PYO.
JlebuTopckasi 3a0JDKEHHOCT (TUIATEXH I10
KOTOpOil oxupmarorcsi Oonee 4eM depe3 12 - - - - -
MECSIIIEB MOCIIC OTYCTHOU JIATHI), THIC. pYO.
JlebuTopckasi 3a0JDKEHHOCT (TUIATEXH I10
KOTOpO# OXKHAAIOTCS B TeueHue 12 mecsieB 831 958 1210 045 1152271 | 2471908 15 759 570
1ocJIe OTYETHOH JaThl), THIC. PyO.
Kparkocpounbie GUHAHCOBBIE BIOKEHHUS 1 853 094 4711618 5599 812 1 504 666 0
JleHexHBIE CPEACTBA, THIC. pYO. 1105 325 1050 349 941 294 641 491 1 301 558
[Ipoune 00OPOTHBIE AKTUBHI, THIC. PYO. 19721 11 160 15 052 941 1359
HToro 060pOTHBIE aKTHBBI, THIC. PyO. 5116 638 8 426 030 9714793 | 7225333 20431 855

CtpykTypa 000pOTHBIX CPEICTB MOPYIUTENS B COOTBETCTBUH C OyXTalTepPCKOH OTYETHOCTBIO MOPYIHUTEINs (JaHHBIE IPUBOAATCS
Ha KOHEIl Ka)KI0TO OTYETHOTO IIEPUOA).

O00opoTHBIE CpencTBA 2005 2006 2007 2008 2009
3amacel,% 17,49 15,64 17,96 33,54 15,83
Hanor na 1006aBJI€HHYI0 CTOMMOCTb IO 8,04 1,49 2,69 253 0,66
MIPHOOPETEHHBIM IIEHHOCTSIM, Y0
JleGuropckast 3aJ0DKEHHOCTh (IUIATEXH IO
KOTOpOi oxupmarotcst Ooimee uem uepe3 12 - - - - -
MECSILIEB ITOCJIE OTYETHOM naThl, %
JlebuTopckass 3aJ0JDKEHHOCTh  (TUIATEXH 110
KOTOPO# OXHIAlOTCs B TedeHHe 12 MecsieB 16,26 14,36 11,86 34,21 77,13
TIOCJIe OTYETHOH JaThl),%
KparkocpouHsle (hHHAHCOBBIE BIIOKEHHS 36,22 55,92 57,64 20,82 0,00
JleHexxHbIe cpencTBa, % 21,60 12,47 9,69 8,88 6,37
[Ipoune 060pOTHBIC aKTHBBI, %0 0,39 0,13 0,15 0,01 0,01
HToro 060poTHBIE aKTUBHI, % 100,00 100,00 100,00 100,00 100,00

Hcrounnkn ¢uHAHCHPOBAHUS OOOPOTHBIX CPEICTB IOPYYUTENs (COOCTBEHHBIE WCTOYHMKH, 3aiMbI, KpemuTsl). Ilomurika
HOPYUHTEISI O PUHAHCHPOBAHUIO 0OOPOTHBIX CPEJICTB!

HcTouHnkamMn (PMHAHCHPOBAHHA 000POTHBIX cpeacTB IlopyunTensi BLICTYNAIOT 3aeMHbIe CpeACTBA B (hopMe KpeAUTOB
KOMMepYecKHX 0AaHKOB M TOBAPHBIX KPeAHUTOB NOCTABLINKOB.

Iosmtuka [opyunTensi B o0.1acTH (PpMHAHCHPOBAHUS 00OPOTHBIX CPeACTB MPOAMKTOBAHA TPeOOBAHUAMHU olecleyeHHus!
cTa0UJIbHBIX HCTOYHHKOB NPHBJICYEHHs 32¢MHOI0 (PMHAHCUPOBAHUS,C MIOMOIIbI0 THOKUX HHCTPYMEHTOB, I03BOJIS IOLLMX
OCYIIeCTBJIATH 3aUMCTBOBAHUS MJIM MOTalIeHHs] ¢ MUHUMAJIbHO BO3MOKHOMN IeHOi, aIeKBATHOI TeKyIIeMy COCTOSTHHIO
¢unancoBoro poinka P®.

qDaKTOpI)I, KOTOPBIC MOT'YT IOBJIEYb U3MEHCHUE B MOJIUTUKE q)HHaHCHpOBaHI/ISI 060p0THLIX CpeacCTB, U OL€HKA BEPOATHOCTH HUX
MOSIBJICHUA

Ha MOJIMTHRY Hopy!{nTe.rm B o0JiacTH (l)HHaHCHpOBaHI/ISI OGOPOTHBIX CPEACTB MOKET IOBJIMATL YyXyIAUI€HUE
KOHBIOHKTYPBI Ha (l)PlHaHCOBOM PbIHKE P(D, KOTOpPO€ MOYKET B TCUCHHE HEONPEACJICHHOI'0 Mepuoia BpeMEeHU OCJT0KHUTD
WIN CAeJ1aTh HEBO3MOKHBIM OCYIIECTBJICHHE 3aMMCTBOBaHMIi B (bopMe l'lyﬁJ'lI/I‘lHl:IX 3aiiMoOB.

5.3.2. DUHAHCOBBIE BJIOKEHHS MOPYIHTENIs
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IlepeueHs GUHAHCOBBIX BIIOKEHUH MOPYUYHUTENSI, KOTOPBIE cOCTaBISIIOT 10 U Goee MPOIEHTOB BCEeX €ro (PMHAHCOBBIX BIIOXKESHHH
Ha KOHell IT0c/IeJHero pUHAHCOBOTO rofia [0 AaThl YTBEPIKACHUS IIPOCIEKTa LICHHBIX OyMmar.

DOMHCCUOHHBIC LICHHBIC 6yMaFI/II DuHAHCOBBIE BJOKEHHUS HopyaneJm B OMMCCHOHHBIC IE€HHbIC 6yMarn, KOTOpbIE
cocraJsiioT 10 u 6o1ee MPOLEHTOB BCEX €ro (l)I/IHaHCOBl)lX Bﬂoﬂ(eﬂﬂﬁ, OTCYTCTBYHOT

HesmuccronHble ieHHBIe Oymaru:

Bun nieHHBIX Oymar: Bekcelb

IlonHOE (UpMeHHOE HAaVMMEHOBaHHE JIMIA, OOSM3aHHOTO MO HEIMHCCHOHHBIM IICHHBIM OymaraMm: 3akpbiToe aKIHOHepHOe
obmectBo «MKC 5 HenBu:KHMOCTB

CokparieHHOe (DUpPMEHHOE HAMMEHOBAHUS JIMIA, OOS3aHHOTO IO HEIMHUCCHOHHBIM LeHHbIM Oymaram: 3A0 «UKC 5§
Heasu:xumocTb»

Mecro HaxoxaeHus: r. Cankr-IlerepOypr, yi1. Bapmagckas, a.25, ctp. 2, JuT. A

KomaecTBo neHHbIX Oymar, Haxomsmuxcs B cooctBeHHocTH [lopyunrens: 1

O6mast 6aaHcoBasi CTOMMOCTB IIEHHBIX OyMar, HaxoIsmuxcsi B coocTBeHHoCTH [Topyuurens: 980 106 283,42 py6.

CymmMma ocroBHoro jonra: 980 106 283,42 py6.

CyMMa HauHCIICHHBIX (BBIUIaYeHHBIX) TporieHToB: 090

Cpok IoraIieHus: o npegbsBJIeHHI0

Mudopmarust 0 co31aHHBIX pe3epBax Mo 00eCIieHeHNEe IICHHBIX OyMar: pe3epBbl He CO31aBaJIUCh.

Hble pUHAHCOBBIE BIOKEHHUS OPYIUTENIA:

OO6BeKT PUHAHCOBOTO BIIOKCHHS: A0JISl B YCTABHOM KanuTaje

TonHoe (upMEeHHOE HAUMCHOBAaHHE KOMMEPUYECKON OpraHM3allid, B KOTOPOH IOPYUYHTENh UMEET OO YYacCTHs B YCTABHOM
(cknmamounoM) kanuraie (maceoM (onze): O0UIECTBO ¢ OrPAaHUYEHHOI 0TBETCTBEHHOCTHIO «Kama-Puriiim

CokpartieHHoe GupMEeHHOE HAaNMEHOBaHHE KOMMEPUYECKON OpPTraHU3aliy, B KOTOPO SMUTEHT UMEET JOJII0 yIaCTUSI B YCTABHOM
(ckmamounom) kanurane (macsom doune): 000 «Kama-Putaiin

MecTo HaXOXKISHUs] KOMMEpHYECKOil OpraHM3alii, B KOTOPOW SMHUTEHT HMEET AOJI0 y4acTHs B YCTaBHOM (CKIa0YHOM)
kanuraie (maesoM ¢onne): 614058, r.llepmb, lepeBpodaenoynas yi., 1.6a.

VneHTH(UKAIHOHHbBI HOMEP HAJOTOIUIATENbIIMKA KOMMEPYECKONH OpraHU3al[li, B KOTOPO AMHTCHT UMEET JOJIF0 y4acTHs B
yCTaBHOM (CKJIaIO9HOM) KaruTtaine (maesoM ¢onze): 5903001300

Pazmep BioxeHus B ieHeKHOM BbIpaskeHuu: 656 185 000 pyo.

Pasmep Bi10’keHHS B TIPOIICHTaX OT YCTABHOTO (CKJIJ0YHOI0) KamuTaia (maesoro Gpouna) ropuaundeckoro juma: 100%

OOBEKT (PUHAHCOBOTO BIOXKEHHS: 3aiiM

TlonHoe (upMEeHHOE HANMEHOBAaHHE KOMMEPYECKOH OpraHM3allii, B KOTOPOW MOPYYHTETIb UMEET JOJI0 y4acTHsS B YCTaBHOM
(ckmamouHoM) kanurane (macsoM (onze): 3akpbiToe akuuoHepHoe 0omecTBo « MKC 5 HenBuxnmMocTs»

CoxkparteHHOe (pMPMEHHOE HaHMEHOBAHHE KOMMEPUYECKOH OpraHH3aluy, B KOTOPOil SMUTEHT UMEET JIOJII0 YYacTHsl B YCTABHOM
(cknmamounoM) kanuraie (macsom doume): 3A0 «UKC 5 HeaBukumMocTh)»

MecTo HaxOXJEeHHS KOMMEPUYECKOW OpraHu3aliM, B KOTOPOW SMHUTEHT HMMEET JOJNI0 yJ4acTHsl B YCTaBHOM (CKJIQJI0YHOM)
kanurane (macsom doune): r. Cankr-Ilerepdypr, ya. Bapmasckas, .25, cTp. 2, aut. A

W nenTrduKanioHHBI HOMEp HaJIOrOIUIaTEeNbIIMKa KOMMEPUYECKOH OpraHu3alii, B KOTOPOH SMHUTEHT MMEET JIONI0 y4acTus B
YCTaBHOM (CKJIaIOYHOM) KaruTaje (maeBoM ¢onze): 7816157915

Pasmep BioxeHus B geHe:)kHOM BhIpakeHHH: 1 999 256 ThIc.pyo.

Pasmep noxona ot 00bekTa GHUHAHCOBOTO BIOXKEHUS WIH TOPAIOK ero onpenenenus: 0,1%

Cpok Bermuiatsl: 31.12.2010 r.

WNudopmars 0 BenUYMHE MOTCHIMAIBHBIX YOBITKOB, CBSI3aHHBIX ¢ OAHKPOTCTBOM OpraHu3andil (MpeAnpusATHii), B KOTOpPbIC
OBLIM MPOU3BEICHBI HHBECTUIUH, B OILICHKE MOPYYUTEIIS:

Ilo ouenke IMopyuureiisi, pa3Mep MOTEHUHATbHBIX YOBITKOB M0 IMUCCHOHHBIM M HEIMHMCCHOHHBIM IEeHHBIM Oymaram, a
TakK:Ke HHbIM (JMHAHCOBBIM BJIOKEHHMSIM COOTBETCTBYET 0AJaHCOBOI CTOMMOCTH BJIOKEHHI.

Ha nmary yrBepxaenus Hacrosmero [Ipocnekra neHHBIX Oymar [TopydnTens cpencT, pa3MeIIeHHBIX Ha AEMO3UTHBIX MM HHBIX
cuerax B 0aHKaxX M WHBIX KPEAUTHBIX OPTAaHM3ANMUSX, JUIEH3UH KOTOPHIX OBUTH NMPHOCTAHOBIICHHI MO0 OTO3BAaHEI, a TaKKe B
KPEIUTHBIX OPraHMU3alMsIX, B OTHOIIEHHHM KOTOPHIX OBLIO MPHUHATO pEIIeHHEe O PpEeopraHM3aliy, JUKBUAALUH, O Hayaje
IpoLeaypbl 0aHKPOTCTBA, TMO0 O MPU3HAHWHU TAaKMX OPTaHU3aLUi HECOCTOATEIbHBIMU (OaHKpOTaMH), He HMeET.

Wupopmanust 06 yObITKaX B OLIEHKE IMOPYYUTENs 1O (HUHAHCOBBIM BIIOXKCHHUSIM, OTPaKEHHBIM B OYXraiTepCKOH OTYETHOCTH
MOPYUHTEIS 3a IEPHOJ C Havdala OTIYETHOTO To/ia A0 JaThl YTBEP)KIAEHHS IIPOCTIEKTa IEHHBIX OyMar:

Omuccruonnsle nennsle Oymaru: Ilo onmenke IlopyumTensi, yOLITKH MO 3MHCCHOHHBIM LIeHHBIM Oymaram 3a mepHo ¢
Ha4YaJIa 0TYETHOTI0 ro/ia 10 AaThl YTBeP KIAeHHs MPOCHEKTA EeHHBIX OyMar OTCYyTCTBYIOT.

Heamuccrnonnsie niennble Oymarn: I[lo onenke I[opy4yuTessi, yOBITKH 0 HEIMHCCHOHHBIM IIeHHBIM OyMaram 3a mepuoj ¢
HA4a/1a 0TYETHOI0 roa 10 AaThl YTBEeP:KAeHHs NPOCIEeKTAa eHHbIX O0yMar oTCyTCTBYIOT.

Unble ¢punancossie Bioxkenus: Io onenke IopyunTessi, yObITKH 0 MHBIM (UHAHCOBBIM BJIOKEHHH 32 MEPHOJ ¢ HaYajia
O0TYETHOIO0 ro/ia 10 AAThl YTBeP:KACHHs NMPOCIEeKTa HeHHbIX OyMar OTCYTCTBYIOT.

CranpapTs! (TIpaBmiIa) OyXraaTepcKoil OTIETHOCTH, B COOTBETCTBUH C KOTOPBIMH ITOPYUYHUTEINb IPOU3BEI PACUeThl, OTPaKEHHEIE B

HACTOSIIEM IyHKTe npocnekra HeHHbIX Oymar: IIBY 19/02 «Y4yer (puHaHCOBBIX BJIO:KeHMIT», yTBep:kaennoe Ilpuxazom
Munduna P® or 10.12.2002 r. Ne 126H.
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5.3.3. HemaTepHaJbHbIE AKTHBLI NOPYYHTEISI

Wudopmamuss o cocTaBe HeMaTepHal bHBIX AKTHBOB IOPYYHTENs, II€pPBOHAYaIbHON (BOCCTAHOBUTENBHOH) CTOMMOCTH H
BEJIMYMHE HAYHMCICHHOH aMOPTH3alMU 32 5 TIOCIEAHHX 3aBEPIICHHBIX (MHAHCOBBIX JIET WM 3a KaXIbIH 3aBepIICHHBIN
(hPMHAHCOBBIH T'OJI, €CIIM MOPYUYHUTEIh OCYIIECTBISICT CBOIO AEATEILHOCTE MEHee 5 JIeT.

IlepBonavajbnas .
HaumeHoBaHue rpynnsl 00beKTOB HeMaTepHAIbHBIX (BoCCTANOBRTENLHAS) CyMMa Ha4HCJICHHO
aKTHBOB aMOPTH3aLUH, THIC.pPYO.
CTOMMOCTb, ThIC.pY0.

OrtuerHas nara: 31.12.2005

ToBapHbIe 3HAKH 15279 3390
[poune 8 004 1368
Hroro: 23 283 4 758
OrtuertHas nara: 31.12.2006

ToBapHbIe 3HAKH 15279 5 840
[Ipoune 8 004 1801
Hroro: 23 283 7641
OruerHas nara: 31.12.2007

ToBapHbIE 3HAKK 15 279 7913
[poune 8 004 2 168
Hroro: 23283 10 080
OruerHas nara: 31.12.2008

ToBapHbIE 3HAKK 15 279 10133
Ipoune 8 004 2 608
Hroro: 23283 12742
Oruernas gara: 31.12.2009

ToBapHbIE 3HAKK 15 279 12 435
IIpoune 8 608 004 2 968
Hroro: 8 623 283 15403

MeTo/p!I OLIEHKH ¥ OLIEHOYHAs! CTOMMOCTh HEeMaTepUaIbHBIX aKTHBOB, BHECEHHBIX B YCTaBHBIHN (CKJIaZOYHBIN) KanuTal (aeBon
(hOHT) WM OCTYITUBIIMX B GE3BO3ME3THOM ITOPSIIIKE.

B3Hoc HeMaTepHAJILHBIX AKTHBOB B YCTABHBIH KAaNUTAJ] WIH MX IOCTyIJIeHHe B 0e3BO3Me3HOM IOpsIKe MecTa He
HMeJIH.

CrannmapTsl (paBuiia) OyXrajaTepCKOTO YUeTa, B COOTBETCTBHU C KOTOPBIMHU IOPYYHTENb MPENCTABIsIET HHHOPMALIUIO O CBOMX
HeMaTepHaIbHbIX AKTUBAX.

Yder HeMaTepHAJIbLHBIX AKTHBOB OCyLlecTBJIsAeTcs B c00TBeTcTBUU ¢ IIpukazom Munduna ot 16 oxrsaops 2000 r. Ne 91n
«O0 ytBepikaennn IlosiokeHHsT MO OyXrajJTepckoMy ydeTy «Y4eT HeMaTepHaabHbIX akTHBOB» IIBY 14/2000».
HemaTepnajibHble AaKTHBbI TNPHHUMAKIOTCH K OyXrajiTepckoMy Yy4eTy IO IepBOHA4YajJbHOi crouMoctH. Cymma
AMOPTH3AaLHOHHBIX OTYHC/ICHHIT 0 HeMaTepHAILHBIM AKTHBAM OMpe/eIsieTcsl e;keMecsIYHO 10 HOPMaM, PACCYUTAHHBIM
HCXO/S U3 HX MepBOHAYAJIbHOI CTOMMOCTH M CPOKA MX MO/1€3HOT0 HCIO0JIb30BAHNUS JUHEHHBIM CII0CO00M.

5.4. CBejieHMs 0 MOJMTHKE H PACX0JAX MOPYYHUTEISI B 00J1aCTH HAYYHO-TEXHHYECKOr0 PA3BUTHSI, B OTHOIIEHNH JIHIIEH3HI
M NIATEHTOB, HOBBIX PAa3Pa00TOK M MCCJIeI0BAHMIA

INonntrka mopy4nTens B 00NacTH HAYIHO-TEXHUYECKOTO PA3BUTHS 3a 5 MOCIEIHMX 3aBEPIICHHBIX (DMHAHCOBBIX JeT JHOO 3a
Ka)XIIbIi 3aBEPILCHHBIN (PMHAHCOBBIH I'0Jl, €CIIM MOPYIUTENh OCYIIECTBISIET CBOIO IESTEIBHOCTh MEHEE 5 JIeT.
Y lopyuurens OTCYyTCTBYeT NOJIUTHKA B 00/1aCTH HAYYHO-TEXHUYECKOr0 Pa3BUTHS.

CBenieHust 0 CO3/1aHUU U MONTYYSHUH TTOPYYUTEIEM MPaBOBOi OXpaHbI OCHOBHBIX 0OBEKTOB MHTEIUICKTYaIbHONH COOCTBEHHOCTH
(BKJTIOUAst CBENICHUSI O J1aTe BbIAAYM M CPOKAX JISHCTBHUS IMaTEHTOB Ha H300peTeHUe, Ha MOJIE3HYI0 MOJIeNb M Ha MTPOMBIIIICHHBIN
obpa3sel, 0 roCcyIapCTBEHHOW PErHCTPAIMK TOBAPHBIX 3HAKOB M 3HAKOB OOCITY)KHUBaHHs, HAUMEHOBAHHUS MECTa MPOUCXOKICHUS
ToBapa). OCHOBHBIC HAIPaBICHUS W PE3YNIBTAThl HCIIOJIH30BAHMS OCHOBHBIX JJISI MOPYYUTEIs OOBEKTOB HHTEIUIEKTYallbHOM
COOCTBEHHOCTH.

Ne n/n Homep Jara Crpana Onucanue 00beKTa HHTENJIEKTYAJbHOM Cpoxk neiicTBust
B CBHIETEJIbCTBA | PETUCTPAIIMM |  TOTAYH COOCTBEHHOCTH/TOBAPHOI0 3HAKA perucrpanuu
PO ToBapHbIit 3HaK «[IsTepouka»
188059 10.05. 2000 \ \ 27.11.2018
1
188253 11.05.2000 PO ToBapHbIil 3HaK «[IsTepoukay 27.11.2018
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Asamepovka
PO 'ToBapHblil 3HaK «IIaTepoukay
=
206576 20.11.2001 07.12.2019
<)\ Ramepouxa
3 _—
PD ‘ToBapHblii 3HaK «[IsaTepouka»
268528 12.05.2004 15.10.2012
4
PO 'ToBapHblil 3HaK «IIaTepoukay
("
302158 03.03.2006 \ £ 29.04.2013
\JD\ ﬁnmepouxa
5 ~’
PO 'ToBapHbIii 3HaK «IIaTepouka
303022 17.03.2006 (= 13.07.2011
o ) Hamepouxa o
6 ~_J
PD ToBapHblii 3HaK «[IsTepouka»
336663 30.10.2007 16.08.2015
7
Peructpaiua [IsaTepouka Kazaxcran
8 OTCYTCTBYET
Peructpaiua [IsaTepouka Ykpauna
9 OTCYTCTBYET

DaKTOphl pUCKa, CBSI3aHHBIC C BOSMOYKHOCTBIO UCTEUEHUS] CPOKOB JEHCTBUSL OCHOBHBIX JUIS MOPYUYUTEIIS ATEHTOB, JULIEH3UH Ha
HCIIOJIb30BAHUE TOBAPHBIX 3HAKOB:

CBujeTenbCcTBA HA TOBApPHbIE 3HAKH MOTrYT ObITh MPO/JJIeHBbI MO Mepe HeoOxoauMocTu. B cBsizu ¢ 3tum IMopyuntenn
CYMTAaeT PHCKH, CBSI3AHHbIE C BO3MOKHOCTBIO HCTEYEHHsI CPOKOB JielicTBHSI OCHOBHBIX AJis IlopyunTensi cBHAETeNLCTB O
perucTpanuu TOBaPHbIX 3HAKOB, MHHUMAJbHBIMH.

5.5. AHaju3 TeHaeHU Ml pa3BUTHSA B chepe OCHOBHOI /1esITeILHOCTH NOPYYHTENs

OCHOBHBIE TEHJICHIIMU Pa3BUTHSI OTPACIM SKOHOMHKH, B KOTOPOH IOPYYUTENb OCYLIECTBISIET OCHOBHYIO JESTEIbHOCTH, 32 5
MOCJIETHAX 3aBEPIICHHBIX (PMHAHCOBBIX JIET JIN00 32 KaXKABIH 3aBEepLICHHbIH ()HHAHCOBBII IO/, €CJIM MOPYYHTENIb OCYLIECTBISIET
CBOIO JIEATETILHOCTE MEHEe 5 JIET, a TaKKe OCHOBHBIE (DaKTOPHI, OKa3hIBAIOIIIE BIHSIHIE HA COCTOSTHHAE OTPACIH.

Mopyuurtear Bxogut B I'pynmy X5. X5 Retail Group — kpynseiimas B Poccun mo odbemMaMm mpogask PO3HHYHAS
komnanusi. Padoraer mon Opennamu «Ilepekpectok», «IIaTepouka», «Kapyceab». Ilopyuurenab ocyuiecTB/isieT CBOIKO
AesiTeIbHOCTb M0 PO3HHYHOH TOProBJie MPO0BOJILCTBEHHBIMH TOBAPAMH M TOBAPaAMHU NMOBCeTHeBHOro crnpoca B CaHKT-
Ilerepoypre, apyrux peruonax Cesepo-3anagnoro ¢enepaabHoro oxkpyra, Pecmyoamke Tarapcran, Camapckoii u
PocToBckoii 061acTAX B hopMaTe «MATKHIT AMCKAYHTeP» NMOA TOProBoii Mapkoii «IIsitepouka.

X5 Retail Group - kpynHeiimas B Poccun mo o6bemMaM npoax mpoayKTOBasi PO3HUYHAs KOMIIAHHS, 00beIHHSIOIAs
Toprosbie cetn «lIlepekpectox», «IlaTepouxka» u «Kapyceab»- ocymecTBiasieT CBOIO [esiTeIbHOCTh Ha POCCHIHCKOM
PbIHKE PO3HMYHOI TOProOBJIH.

Poccuiickuii ppIHOK PO3HMYHON TOProBJM NMPOI0BOJLCTBEHHBIMU TOBAPAMHU — OAUH U3 KpynHeiiuux B EBpone - B 2009
roay aocTHr ofuiero odopora 223 mupa. goaia. Ha poccuiickomM pbIHKe PO3HHYHON TOProBJIH MOKHO BBIIEJIHTH
HECKOJIbKO CerMeHTOB, pa3jMyaliuuxcs (popMaTaMH TOProBJM. JTO Maras’uHbl TPAIULMOHHBIX (GopMaTOB (PBIHKH,
KHMOCKH, OTIeJbHO CTOSILiMe MAara3uHbl, He O0ObelMHEHHbIe B CeTH) M COBpPeMeHHBIX (OpMATOB (AUCKAYHTEPHI,
cynmepmapkeTbl, rumepmapkerbl, Cash&Carry, marasudsl y goma, o0beauHeHHble B ceru). CoOrjiacHO oT4YeTam
AHAJTUTHKOB TPaIULMOHHbIe (OpMAThI TOProBJM A0 CHX INOP OCTAIOTCH AOMHUHHMPYIIUMMH Ha PbIHKE, OJHAKO 10JIs
coBpeMeHHBbIX (popMaToB HeykIOHHO pacTeT. [lo nanubiM I'pynnsi, ¢ 2007 mo 2009 roasl 000poT AecsiTH KPYyNHeHMX
PO3HHYHBIX HTPOKOB BhIpoc ¢ 13% 10 16,9% oT 061iero 060poTa peIHKAa MPOAYKTOBOIi PO3HHIIBI. B yc10BHSIX BbICOKOI
(pparMeHTHPOBAHHOCTH PO3HHYHOI0 MPOAYKTOBOI0 PHIHKA, OTPAHMYEHHOCTH TOPTrOBBIX MJIOLIA/e H YCHIICHUS MO3UIUT
OnepaTopoB COBpPeMeHHBIX (popMaToB Toproiau I'pynnma o:kuaaeT BBICOKYI0 AKTHBHOCTH BeIyIIHX ONEepaTopoB B
00J1aCTH CTUSIHMI ¥ MOIJIOIIEeHUI OM3HEeCOB M HA/leeTCsl ChITPaTh BeAyLILYI0 POJib B KOHCOJIHAAIMU POCCHIICKOIO PhIHKA
NMPOAYKTOBOM PO3HUIbI.

OO1mast oLleHKa pe3yabTaToOB AEATEIBHOCTU MOPYUUTENs B AaHHOU oTpacnu. OLieHKa COOTBETCTBUS PE3YNIbTATOB JEATEIbHOCTH
HOPYYHTENS] TEHACHLUSM Pa3BUTHUsI OTPACIIH:
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Ha 30 uionst 2010 r. mox ympaBienuem Komnanmu Haxogwiaocs 378 Mara3mHoB ¢ pacmosiokeHueM B r. CaHKT-
Ilerepoypre u pernonax Cesepo-3anaanoro ¢genepaiabHoro okpyra, Camapckoii odjaacru u Pecnyéanke Tarapceran.

Ha 31 mapta 2010 r. nox ynpasienuem Komnanuu Haxonuioch 369 marazuna ¢ pacnosoxenueM B r. Cankt-Ilerepoypre
u peruoHax Cesepo-3anagHoro ¢enepanbHoro oxpyra, Camapckoii o6iaactu u Pecnmy6imke Tarapcran. Beipydka
Iopyuureasst 3a 1 kB. 2010r. cocraBuna 17 mupa. pyo., yBeauuuBmuch Ha 17% 10 CPaBHEHHIO ¢ AHAJIOTHYHBIM
nepuogoM 2009 r. Iopyuyurtesan 3anHumMaer 1-oe Mecto mo goJie B npoaa:xxkax B Cankr-IlerepOypre cpeau npoayKTOBBIX
ceTei.

Ha 31 neka6ps 2009 r. mox ymnpasiennem Kommanuu mnaxommioch 359 marasuHoB ¢ pacnoJioskenneM B r. CaHKT-
Ilerepoypre u permonax Ceepo-3anagHoro genepanbHoro oxkpyra, Camapckoii o6.1actu u Pecnyosuke Tarapcran.
Bripyuka I[lopyunTensi 3a 2009r. coctaBuia 66,3 mapa. pyo., ysearnmunsmuch Ha 30,5% no cpaBHennio ¢ 2008 r. Yucras
npudbLIb [lopyunTens cauznnace Ha 11,9% c 4 mapa. py6. 10 3,5 mipa. py0. 3a COOTBETCTBYIOIIHME NEPUOIbI.

Poct LFL npopax mara3zunoB Ilopyuntenst B Cankr-IletepOypre u Cesepo-3anagHom ¢enepajbHOM OKpPyre cOCTABUI
8% mo utoram 2009 roxa n 10% mno uroram 1-oro kBaprana 2010 roga, 4To NpeBbINIAET CPeTHEOTPACIEBBIE MOKA3ATEIN.

B nesom Ilopyuyureib ouLeHHBaeT CBOW padoTy B oTpaciu Kak ycnemHyl. TengeHuun pasputusi IHopyuurtens
NMPeBbIIAIT 32 HKCHPOBAHHBIE B OTPACIH CPeIHHEe 0KA3aTeH.

[TprumHBl, 000CHOBBIBAIOIINE MOTYyYEHHbIE PE3yJIbTaThl ASSITEILHOCTH (YAOBIECTBOPUTEIBHBIE U HEYHOBIETBOPUTEIBHBIE, IO
MHEHHIO ITOPYIUTEIIsl, Pe3yIbTaThI):

IIpuynHel, 00ycI0BUBLINE NOJTYYeHHBbIE pe3yabTaThl IlopyuynTens no uroram 2009 roxa, 3akj1lo4aroTcs, Npexae BCero B
Pa3BHTHH MHPOBOI'0 JKOHOMUYECKOr0 KPH3HCa, OCHOBHOE BJIMsIHHE KOTOpPOro npumuioch Ha 2009 roa. Iloka3zarenu 3a 1-
blii kBapTag 2010 roga ykasbIBalOT HA BOCCTAHOBJIEHHME CIPOCAa M POCT MPOAAXXK MO CPABHEHHIO C AHAJIOIMYHBIM
nepuogom 2009 roaa.

MHeHne KaXI0ro U3 OPraHOB YIPABJICHHUS HOPYUUTENS OTHOCHTEIBFHO YIOMSHYTHIX ()aKTOPOB W/WIIM CTEIICHH MX BIIHMSHUS Ha
MOKa3aTesld GUHAHCOBO-X03SUCTBEHHOM NESITEEHOCTH MOPYYUTEIS U apryMEHTAIUs, O0BSICHSIOMAS HX TO3HIIUIO:

MHeHUSsI OPraHoB YNPaBJeHHUS OTHOCUTEJHLHO YNOMSIHYTHIX NPUYMH HW/WJIM CTeNeHM HMX BJIMSHUS HA TOKa3aTeJH
¢uHAHCOBO-XO03HCTBEHHOI 1eATeIbHOCTH DMUTEHTA COBNAAAIOT.

B cBs3am ¢ orcyrcrBuem 'y ImuteHTa CoBeTa AMPEKTOPOB (HAGJIOAATEJLHOr0 COBETa) U KOJJIETHAJbLHOIO
HCIOJIHUTEIbHOr0 OpraHa (mpaBjieHHs])) 0c000e MHEHHE OTHOCHTEJBHO YMOMSIHYTHIX ()aKTOpPOB W/WJIM CTeleHH HUX
BJIMSIHUSI HA MoKa3aTe/Ju GUHAHCOBO - X035/ CTBEHHOI 1eATeIbHOCTH DMUTEHTA OTCYTCTBYeT.

5.5.1. Anain3 GpaKTOpPOB M YCJI0BMIi, BIAUSIOIMMX HA eATEJbHOCTh NOPYYHTEs

@DakTOpHI M YCIIOBUSI, BIUSIONINE HA ACATEIEHOCTh MOPYYHUTEIIS M Pe3yJIbTaThl TAKOH AESTETEHOCTH:
- 3aMe/lJIeHHe TeMIIOB POCTa J0X0/10B HACeJIeHHS;

- MAKpOIKOHOMHUYecKasi cutyanus B Poccun;

- COCTOSIHHE TIATEKECIOCOOHOr0 Crpoca;

- H3MeHeHHe CTPYKTYPhbI NOTPeGHUTETHCKOro CIpoca;

- I3MeHeHHUe Kypca py0.is;

- nHGaAA UM

- H3MeHeHHe [leH Ha TOBapbl, peajn3yeMble koMnanusimu I'pynnsr;

- rocy/iapcTBeHHOE PeryJIMpOBaHHe M3MeHeHHUs IleH Ha Psi/i TPOA0BOJILCTBEHHBIX TOBAPOB,

- KOHKYPEHIHsI CO CTOPOHBI 0Te4eCTBEHHBIX M 3alaHBIX TOProBhIX ceTeii Ha TeppuTopuu Poccnn,
- JIOTHCTHYeCKasi M TPAHCIOPTHAsI HHPPaCTPYKTypa.

IIporHo3 B OTHOIIEHWH IPOAODKUTEIHHOCTH AEHCTBHUS YKa3aHHBIX (DAaKTOpPOB M YCIIOBHIL: BJUSHHEe AAHHBIX (aKTOpPOB
COXpaHUTCs B 0003puMoM Oyayiem.

JleiicTBus, TpeANpHHUMAaeMble MOPYYHUTENEM, W JEWCTBHS, KOTOPbIE MOPYYMTENb IUIAHUPYET MPEANPHHITH B OyAyIIeM Uit
3¢ (GEeKTHBHOTO HCIIOIB30BaHMS JAaHHBIX (PAKTOPOB U YCIOBHIL.

IMopyunTens NJIAHHPYET COXPAHHTH CBOM MO3WNHMHM Ha pbhiHKe Cankrt- IleTepOypra, mpu 3TOM BexeTcsi aKTHBHAS
IKCMAHCHSI B PETrHOHBI, I/le YPOBeHb KOHKYPEHIINH a TaKiKe J0JIsi COBPeMeHHBbIX ()0OpMaTOB HI:Ke, YeM Ha pbike CaHKT-
IleTepOypra.

IMopyuuTesab OCyIIeCTBJSIOT cleyIoMe AeficTBUA:
- aKTHBHOE Pa3BHTHe B PerHOHAX,

- nocrpoenue 3pPpeKTHBHON cUCTEMBbI JOTUCTHKH,

- NOBBILIEHUE KaYyecTBa 00CIy:KMBAHUS HACEJICHMS,
- YCOBepILIEHCTBOBaHHE TEXHOJIOTHIi POJAK.

Croco0bl, TPUMEHsIEMBIE TIOPYIUTENEM, ¥ CIIOCOOBI, KOTOPBIE TIOPYYUTENb INIAHUPYET UCTIOIb30BaTh B OYAYLIEM ISl CHIDKCHHS
HEraTHBHOTO ¢ dekTa (HaKTOPOB U YCIOBHH, BIUSIONINX HA JESTEIFHOCTh MOPYUHTEIIS.
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Iopy4yuTesb B JajbHeiilleM IUIAHUPYeT NPEANPHHUMATH PSAJ MEPONPHATHH, KOTOPbIe YCHJIAT KOHKYPEHTHbIE
NMpeuMyLIecTBa KOMIIAHUH HA pbIHKe. [lopyunTesnb MIaHUpYyeT B JajbHeiilieM paclIHPHTh CBOe NPHCYTCTBHE B IPYTHX
pernoHax CTpaHsbl.

Cy1ecTBeHHBIE COOBITHS/(DAaKTOPHI, KOTOPhIE MOTYT B HAHOOJIBILCH CTEIICHH HETaTHBHO MOBJIMATH HA BO3MOXHOCTD MOJIYYCHHUS
MOPYYUTENIeM B OyIylIeM TaKUX JKe MM Ooliee BBHICOKMX PE3YJIbTAaTOB, MO CPABHCHUIO C PE3yNbTaTaMH, MOJYYCHHBIMH 32
MOCIIEIHUIM OTYETHBIA EPUOJI:

- 3HAYMTeJIbHOE YXy/JALIeHHe CHUTyalMd B OTPACJd PO3HMYHON TOProBJM BCJEACTBHE 3HAYUTEJBHOr0 YXYALIEHHS
MaKPOIKOHOMHUYECKOH CUTYalluu U MA/IeHHs 10X0/10B HaceJeHHs;

- yCUWJIeHHe KOHKYPEHLIMH €O CTOPOHbI OTe€YeCTBEHHBIX M 3aNAaIHbIX TOProOBBIX ceTeil HA TePPUTOPUM IeATeIbHOCTH
IHopyuuress.

- pe3kas AeBajbBalMsA Kypca pyoJis;

- pocT MHQJISUHU BbIlIe KPUTHYECKUX 3HAYEHUIH;

- pe3Kue U3MeHeHHs LleH HAa TOBaphl, peaausyemblie [lopyuurtenem;

- rOCyJapCcTBEHHOE pery/iupoBaHue U 3apeT U3MeHeHHs 1eH HA Psii NPOA0BOJIbCTBEHHBIX TOBAPOB;

IlopyuuTesanb mnpeamoJiaraer, Yro B CPeJIHECPOYHOIlI INepcHeKTHBe JajbHelillee yXyldlleHHMe CHUTYallud B OTPACIH
PO3HHYHOIi TOProB./IH NpeACTABIAETCH MAJIOBEPOATHBIM.

BeposTHOCTD HACTYIUICHHS TAKUX COOBITHI (BO3HHKHOBEHHUS (PAKTOPOB):
IlopyuyuTesib NpeaNnoaraerT, YTo B CPeAHECPOYHON NepcHeKTHBE jajbHeiilliee yXyAlleHHe CHTYalMH B OTPACIH
PO3HIYHOIT TOPTOBJIN MPEACTABJSIETCS MATOBEPOSITHBIM.

CylecTBEHHbIC COOBITUS/(AKTOPBI, KOTOPBIE MOTYT YIYYIIUTh PE3YJIbTATHl NEATCIBHOCTH MOPYYHTENSA, U BEPOSTHOCTH HX
HACTYIUICHUS, a TAKXKe MPOJODKUTEIBHOCTD UX JCHCTBUS:

- POCT 10X0/10B HACeJIeHUs;

- cTa0WIM3alusl IKOHOMUYECKOIH CHTyallUH B CTPaHe;

- CHIZKeHHEe TeMIOB HHGIALNY;

- CHIZKEHHE IOCy/IapCTBEHHOIr0 Pery/JiMpoBaHus U3MeHeH s 1eH HAa NPOI0BO/IbCTBEHHbIE TOBAPBI.

Hopyl{nTem, npeamoJaraer, uTo B cpenHecpo'moﬁ NMEPCNECKTUBE ﬁyneT HaﬁJIIO)IaTLCSI CTa0WIM3aus
MaKpOSKOHOMH‘leCKOﬁ CUuTyanuu B Poccum u B peruonax CeBepo-sananHoro Q)e)lepa.m)ﬂoro OKpyra, 4To

GHaFOHpHHTHbIM 06pasoM OTPA3UTCH HA EATEJIbHOCTH HopylmTe.]m.

5.5.2. KOHKYPEHThI NOPYYHUTEIs

OCHOBHBIE CYIIECTBYIOIME U IPEAIONaraeMble KOHKYPEHTBI INOPYYMTENs 110 OCHOBHBIM BHMJaM JAEATEIbHOCTH, BKIIOUas
KOHKYPEHTOB 3a PyOe)KoM.

Hopyuurtens Bxogur B I'pynmy XS. IlopyuuTenb ocyuiecTB/sieT CBOIO [eSITeJILHOCTH 10 PO3HMYHOI TOProsJe
NMpPo/I0BOJILCTBEHHBIMH TOBAPAMH H TOBapaMH NoBceAHeBHOro crnpoca B Cankt-IlerepGypre, npyrux pernonax Cesepo-
3anagHoro ¢eaepanbHoro okpyra, Pecny6oiauke Tarapcran, Camapckoii 1 PocToBekoii o01acTax B popmare «MATKUM
AUCKAYHTEP» MOoA TOpropoii mapkoii «IIsitepouka.

Banxaiimiumu koukypentamu IlopyuuTens siBASIIOTCSI MPOIOBOJILCTBeHHBbIE ceTH « Marnuty, «Koneiika» u «ukcn».
Kpome npsiMbIX KOHKYPEeHTOB B (popMaTe «MATKHI quckayHTep» [lopyuuTenb HCNBITHIBAET KOHKYPEHIHIO CO CTOPOHBI
apyrux ¢opMaToB TOProBJIM: B NEPBYIO 04Yepelb THNEPMapPKeTOB, a UMeHHO ceTeil «JlenTa» u «O’KEN»

@DakTOpEl KOHKYPEHTOCIIOCOOHOCTH ITOPYIUTEINS C ONMCAHUEM CTEIEHH UX BIHSHHS Ha KOHKYPEHTOCIOCOOHOCTh ITPOM3BOANMOM
MpOAyKIUH (paboT, yCIIyT).

DakTopsl KOHKYpeHTocnocooHocTH [lopyunTensi onpeaensiloTcs AesiTeJbHOCTHIO Beell ['pynnbl X5. OcHOBHbIE (paKTOPBI
KoHKypeHTocnocoonoctu X5 Retail Group:

- ONTHMAJbHBbIe LEHbl HAa NPOAYKUHIO, KOTOpble ofecneyuBalOTcsl 3a cyeT 3¢dexTa MacmiTada M yBeJHMYEHHS
3(p¢eKTUBHOCTH JIOTHCTHKHU U OI0IKEeTHOT0 KOHTPOJISI 3aTPAaT;

-IIMPOKMIA ACCOPTHMEHT TOBAPOB;

-y100HO€e MeCTOMOJI0KEeHHe MAaTa3HHOB B COOTBETCTBUH € UX (hopMaToM;

- KOHTPOJIb Ka4ecTBAa MPOIYKINH;

- JJUANPYIOIIHe MO3UIUHU Ha peIHKaX I. CankT-IletepOypra;

- BBICOKU npogeccuoHau3mM pykoBoacTsa I'pynnbi;

- B3BeLIeHHAsl OJIMTHKA PUHATHS YIPaBJIeHYeCKHX pelleHMii;

- pa3sBUTasi KOPNOPATUBHASA KYJIbTYypa;

- mpo(ecCHOHATH3M NEPCOHAIa H Ka4eCTBO 00CTy:KMBAHNS;

- mporpamma ¢axropunra X5 Retail Finance aist mocraBiukoB, BKiIYamas 6e33anorosoe puHancuposanue 10 90%
OT CyMMbI NOCTABOK;

- HAJIMYMe CEPBHUCHOIO LEHTPA, CO3AaAHHOI0 AJs HeHTPAJM3al U1 OU3Hec-NPOLeccoB MO y4eTy NepBHYHON OyXrajJTepcKoi
AOKYMEHTAIIMH U CBOeBPEeMEeHHOIi 0IIaThI MOCTABOK;

- pa3BuTas JOTUCTHKA, KOTOpasi o0ecneyuBaeT OecnepedoiiHoe IBMKEeHIEe TOBAPOB M COOTBETCTBYIOIIUX JOKYMEHTOB;

- HAJIMYHE PacnpeJeuTeJJbHOr0 IIEHTPa, 00/1er4alolnero NocTaBKM TOBapoB M 10KYMEHT0000POT C MOCTAaBIMKAMH.

Bce BblmenepeyncieHHble (GaKTOPbl OKA3bIBAIOT MOJIOKUTEIbHOE BJIMSHHE HAa KOHKYPEHTOCHOCOOHOCTL M
obecrieynBalOT JuaUpyomue no3unuu IMopyuurens.

468



VI. IoapoOHbIe cBeeHUsT O JIMIAX, BXOASIINX B COCTAB OPraHOB YNPABJIEHUS MOPYYHTE]sI, OPraHOB MOPYYUTENs] MO
KOHTPOJII0 32 ero (PMHAHCOBO-XO3SIICTBEHHOIi JesiTeTbHOCTLIO, M KPATKHe CBeleHHMsl 0 COTPYAHHMKAX (pPa0OTHHKAX)
Nopy4uTe/st

6.1. CBeleHHsI 0 CTPYKTYPE M KOMIIETEHIIHH OPraHOB YIIPABJIECHHUS MOPYIYUTEISA

IlonmHoe omnmcaHue CTPYKTypbl OpraHOB YIpaBJICHHA MOPYYMTENS M HX KOMIETEHIUM B COOTBETCTBUU C YCTaBOM
(YyupeauTenbHBIMU JOKYMEHTaMH) TIOPYIHTEIIS:

B coorBercTBHM ¢ n1.12.1 YcTraBa IlopyuuTens Opranamu ynpasiaenus [lopyuureiisi ABJIsSIOTCA:

1. O61iee codpanue y4YaCTHUKOB,

2. ETMHOJUYHBIN UCIIOTHUTEIbHBIN opraH - I'eHepaibHbIi THPEKTOP.

B coorBerctBuM ¢ n.13.1 YcraBa Ilopyunrtens Bpiciuum opranom Ilopyuurens siBasiercss OOlnee co0panue ero
YYaCTHHKOB.

B coorBercTBUM ¢ n.14.1 YcTraBa Hlopyuunrens:

«K xomnerennun O0mero codpanusi y4acTHUKOB O01iecTBa OTHOCATCS:

1) ompenesneHue OCHOBHBIX HampaBjieHMil AeATeqbHocTH OOmiecTBa, a Tak:ke NPHHSATHE pellleHHs1 00 y4YacTUH B
accolHalUsAX U APYTUX 00beJHHEeHUsIX KOMMepYeCKHUX OpraHU3alMii;

2) u3menenue Ycrapa O0uiecTBa, B TOM 4Yucje H3MeHeHHe pa3Mepa Y CTaBHOro kanurtaiaa Ofmecrsa;

3) oOpa3oBaHHe HCIOIHUTEIbHBIX OpraHoB O01ecTBa U 10CPOYHOE NPeKpalleHHe UX MOJHOMOYMIi, a TaK:Ke NPUHIATHE
pelleHusi 0 mepegade IOJHOMOYMH  €IHHOJIMYHOIO  HCHOJHUTENHLHOro oprana OOmecTBa ynpasJsiioniemy,
yTBep:KAeHHEe TAKOT0 YNPaBJISIOIIEro U yCJI0BHii J0roBoOpa ¢ HAM;

4) u3dpaHue U J0CPOYHOE NPEeKpaleHHe IOTHOMOYHUII peBU3HOHHOI kKomuccnu (peBusopa) O0mecTsa;

5) yTBep:KaeHHe roI0BbIX 0TYETOB, FO/IOBBIX OyXrajaTepcKuX 0ajIaHCcoB:

6) npuHATHE pelleHHs 0 pacnpeaejeHUH YucToii mpuobLIn O0mecTBa MexXay yyacTHUKamMu O0mecTBa;

7) yTBepxkaeHue (NPHUHATHE) AOKYMEHTOB, PeryJiMpylOIIHX BHYTPEHHIOW [IeATeJbHOCTh OOmecTBa (BHYTPEHHHX
aokyMeHTOB O011ecTBa);

8) npunaTHE pemienns o pa3meneHud O6uIeCTBOM 00U alluii U UHBIX IMHUCCHOHHBIX IIEeHHBIX fymar;

9) Ha3HaYeHHe ayANTOPCKOii MPOBEPKH, YTBEP:KIeHNe ayINTOPa U onpeejeHNe pa3Mepa OIIaThI €ro ycJayr;

10) npuHsiTHE penIeHUsI 0 peopPraHu3auuM Wid JukBuaanuu OomecTBa;

11) Ha3HaYeHNe TNKBHIANNOHHON KOMHCCHH M YTBEP:KAeHHE JIMKBUAAIMOHHBIX 0aIaHCOB;

12) peuienue Apyrux BONPOCOB, MpeaycMoTpeHHbIX DeepaibHbIM 3aK0HOM Wi YcraBom OouecTsa.

Pemienne mo Bompocam, yKa3aHHbIM B MOANYHKTax 2, 4 - 6, 10 u 11 oTHOCHTCH K MCKJIIOYHUTEIbHOH KOMIIETEeHLHH
O0wero codopanusi yuacTHukoB. IIpexycmorpennbie moamynkramu 2, 4 - 6, 10 u 11 nmynkra 14.1 Bompochl, a Takike
JApyrue OTHeCeHHbIe B COOTBeTCTBUHM ¢ PDeepajibHBIM 3aKOHOM K HCK/IIOYHTEJbHONW KOMIIETeHUHMH 0011ero codpaHus
y4yacTHHKOB O011ecTBa BONPOCHI He MOTYT ObITh OTHeCeHbI K KOMIeTeHIIHH HHBIX OPranos ynpasjaenus O0uecTBoM.»

B coorBercTBHH ¢ 1. 20.1 YcTaBa IlopyunTens

«PykoBoacTBO Tekymieil esiTeJbHOCTHI0O OOIIecTBa OCYIIECTBJSIETCS] €IUHOJNYHBIM HCMOJHUTENBLHBIM OPraHoM
OobmectBa - I'eHepanbHbIM JupekTOpoM. [eHepaibHblii aupekTop OOwmecTBa mnogordyereH OO0memy coOpaHHIo
YYaCTHHKOB.»

B coorBetcTBUM ¢ 1. 20.4 YcTaBa [lopyunTens

«EQuHOTMYHBIA HCTIOTHUTEIbHBIH opran OfmecTBa:

1) Ge3 ToBepeHHOCTH JeiicTBYeT OT MMeHU Of1IecTBa, B TOM YHCJe MPEACTABISIET ero HHTEPechl H COBEPIIAET CeTKHU;

2) BbIaeT I0BEPEHHOCTH HAa NMPaBO NpPelCcTABHTEJbCTBA 0T UMeHH OOlecTBa, B TOM 4YHcje A0BEPEHHOCTH C MPaBOM
nepeaoBepus;

3) u3naeT NpUKa3bl 0 HA3HAYEHUHU HA JOJIKHOCTH padoTHHKOB OO0miecTBa, 00 MX mepeBojie M YBOJbHEHHHU, NPHMEHSIET
Mephbl NOOLIPeHUs M HAJTaraeT AUCHUIIMHAPHbIE B3bICKAHNSA;

4) ocymecTBJIsIeT HHbIe IIOJTHOMOYHUS, He OTHeceHHbIe PDegepajbHBIM 3aKOHOM HJIM HacToAmuUM YcraBom O0ecTBa K
komnerenuuu O0mero codpanns yyactHukos Oo1mecrsa.»

Konexc kopropaTuBHOro TmoBeAeHMs (YIpaBIeHHS) MOPYdYHTENs JUOO HHOW AHAIOTHYHBIA JOKYMEHT: TAKOH MOKYMEHT
OTCYTCTBYeT.

BHyTpeHHl/Ie JAOKYMEHTBI NOPYYUTEN, PETrYJIUPYIOIUE AEATEIBHOCTH €ro OpraHoB: BHYTPEHHHE JAOKYMEHTBI :‘)MI/ITeHTa,
peryaupyrmue 1eiTeJIbHOCTh €ro OpraHoB, OTCYyTCTBYIOT.

Anpec cTpaHUNEI B ceTn MHTepHeT, Ha KOTOPOil B CBOOOAHOM JOCTyIE pa3MelleH IOJHBI TeKCT NeHCTBYIOIMIEH pemakiun
ycTaBa IOPYYHUTENSI W BHYTPEHHHX JOKYMEHTOB, PETYIHPYIONIUX AESATENPHOCTh OPTraHOB IIOPYYHUTENS, a TAaKXKe KOJeKca

KOPHOPATUBHOTO YIIPABJICHUA MOPYIUTES B CIIydae €ro HaJlnius: www.x5.ru

6.2. "HQODMaHI/Iﬂ 0 JIMIIAX, BXOAAIIHUX B COCTAB OPIraHoB YHPaBJICHUSA NMOPYYHUTE/IA

IlepconanbHbIH cOCTaB OPTaHOB YHPABICHHS OPYIHTEIIS:

Coget 1MpeKTOPOB (Ha0/1I01aTeJIbHBII COBeT) He npexycMoTped Ycrasom Ilopyunress.
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KoJuieruanbHbplii HCIOJHHUTE/IBHBII Opran He npegycMoTpeH Y crasom Ilopyunrens.
EauHoM4HBIA HCNOTHUTENbHBbIN opraH — ['eHepaibHbII AMPEKTOP.
IMaBnoB Anexcanap I'eoprueBuy

Tox poxnenust: 1967
Caezenust 00 00pa3oBaHUM: BhICIIEE

Bcee JOJDKHOCTH, 3aHUMAEMBIC TAKUM JIMIIOM B ITOPYUYUTEIIC U APYTUX OpraHu3alygax 3a MOCICAHUC 5 JeT ¥ B HACTOsAIIEE BpEM:I B
XPOHOJOI'MYECCKOM IMOPSAAKE, B TOM YUCJIC 110 COBMECTUTCJILCTBY!

epuon Opranuzanust JonxHocTh
¢ 03.03.2008 o H.B. 00O «Arpoacnexr» I'enepanbHbIil JTUPEKTOP
¢ 03.03.2008 o H.B. zﬁgﬁggggg;g;:hd mupektop CeBepo-3anagHoro gummana
¢ 01.01.2008 o 03.03.2008 3A0 «Toprosiii 1om mupektop LleHTpansHoro Qrmana
«[TEPEKPECTOK»
¢ 15.09.2007 mo 29.12.2007 00O «Arpoacnexr» I'enepanbHbIil TUPEKTOP
¢ 14.06.2006 o 15.09.2007 00O «ArpoacnekT» HaYaIbHUK TUPEKIHH
¢ 01.06.2004 mo 13.06.2006 00O «Arportopr» 3aMECTUTEh HaYalbHUKA JUpeKInH 3kciuryatammu CC

JloJis ygacTHsl Takoro JIMIa B YCTAaBHOM (CKJIQJI0YHOM) KamnuTajie (aeBoM (GoHIe) MOpydHuTeNs: OTCYTCTBYET

Jlonst npHHaIeKaUX OOBIKHOBEHHBIX aKLHil OPYYUTEIIS: OTCYTCTBYET

KosunuecTBo akimil mopy4uTens Kaxkaoi KaTeropuu (TuIma), KOTOpble MOTYT ObITh NPHOOPETEHbI TAaKUM JIMIIOM B PE3yJIbTaTe
OCYILECTBIICHUS IPAB IO MPUHAUICHKAIIUM €My OIIHOHAM IIOPYYHUTENA: OTCYTCTBYeET

Jlons y4acTHs Takoro JIMIa B YCTaBHOM (CKIagOYHOM) KamuTaje (maeBoM (OHIE) NOYEPHHX M 3aBHCHMBIX 0OIIecTBax
HOPYYHUTENSA: OTCYTCTBYET

JloJis mpuHaIIexKamuX JTaHHOMY JIMILy OOBIKHOBEHHBIX aKIWi JOYSPHEro WM 3aBHCHMOTO OOIIECTBA IIOPYIUTENS: OTCYTCTBYET
KonmuecTBo aknmii godepHero WIM 3aBHCHMOTO OOIeCTBA HOPYYHTENIs KaXIOH Kareropuu (THIa), KOTOpbIE MOTYT OBITH
NPUOOPETEHBI TAKUM JIUIIOM B PE3yJIbTaTe OCYIIECTBICHHUS IIPaB MO NPHHAUISKAIIIM JaHHOMY JIAIY ONIMOHAM JO0YEPHEro MIN
3aBHCHMOT0 00ILECTBa OPYYUTEIIS: OTCYTCTBYeT

XapakTep JI0OBIX POACTBEHHBIX CBs3eil ¢ MHBIMH JIMI[AMH, BXO/SLIMMH B COCTAB OPTaHOB YIPABICHHUS HOPYYUTENS W/WIU
OpraHoOB KOHTPOJIS 38 (PMHAHCOBO-XO3SIHCTBEHHOMN JEATEIILHOCTBIO IIOPYYHTENIS: POACTBEHHBIE CBSA3H OTCYTCTBYIOT

CBeZieHHsI O TIPUBICYECHWH TAKOTO JIMIA K JMUHHUCTPATHBHOIl OTBETCTBEHHOCTH 3a TPAaBOHApYIICHUS B 00JacTH (HHAHCOB,
HaJIOTOB ¥ COOPOB, PHIHKA [IEHHBIX OyMar WM YTOJOBHOH OTBETCTBEHHOCTH (HAMWYHU CYAWMOCTH) 3a MPECTYIUIeHUS B cdepe
SKOHOMMKH WU 32 IPECTYIICHHUS IPOTHB rOCYAapCTBEHHOH BIIACTH: He MPUBJEKAJICS.

CBenleHMsI O 3aHATHUM TaKUM JIMIOM JIOJDKHOCTEH B OpraHax yIIpaBlIeHWs] KOMMEPYECKHX OpraHW3aldi B NEpHoj, KOoraa B
OTHOLICHNH YKa3aHHbBIX OpraHU3alil ObIII0 BO30YXKAEHO 1e0 0 GaHKPOTCTBE W/MIIM BBEAEHA OJHA U3 NPOLEeNyp OaHKPOTCTBA,
HpeIyCMOTPEHHBIX 3aKOHOaTenbcTBOM Poccuiickoii denepanyn 0 HECOCTOATENBHOCTH (GaHKPOTCTBE): JOJKHOCTEi B OpraHax
ynpaBJieHHs1 yKa3aHHBIX KOMMepPYeCKHX OPraHu3alMii He 3aHUMA.

6.3. CBenenusi_0_pazMepe BO3HAIDaKJAeHUsl, JbIOT W/WJIH_KOMIEHCAIIMM PACXOJA0B 10 KAKJAOMY OPraHy YHpaBJIeHHs
nOpy4YuTest

Pa3mep Bcex BHIOB BO3HArpakKAEHHs 10 KaXOMY W3 OPTaHOB yHPABICHUS MOPYIHUTENS (32 UCKIIOUCHNEM (QU3HIECKOTO JINIA,
OCYIIECTBISIIONMETO (YHKIUH EIMHOIMYHOTO HCIIOMHMTENFHOTO OpraHa YIPABICHHS IOPYYHUTENs), B TOM YHCIE pazMep
3apa0OTHON IUIATHI, MPEMUH, KOMHCCHOHHBIX, JBIOT W/MIM KOMIICHCAIMH pacXoA0B, a TakkKe WHBIX HMMYIIECTBEHHBIX
NpPeIOCTaBICHU I, KOTOPbIe OBUIN BBIMUIAYEHbBI OPYYHUTENIEM 32 MTOCIIETHUIN 3aBepIICHHBIN (UHAHCOBBIN T0J, 4 TAKKE CBEJICHUS O
CYHIECTBYIOIIUX COTJIAIICHUAX OTHOCUTEIILHO TaKUX BBIIUIAT B TEKYILEM CbI/IHaHCOBOM roay:

B coorBercTBHM ¢ myHKTOM 6.3 Ilpuioxenus: Ne 8 «IlonoxeHnst o packpbITHH MHPOPMALMH 3MUTeHTAMH 3MHUCCHOHHBIX
LeHHbIX Oymar», yrBep:kaeHHoro Ilpuxazom @®COP Poccum Ne 06-117/m3- ot 10.10.2006, nanHble cBegeHUs
OTHOCHTEJbHO (PU3MYECKOro JIMIA, OCYIIeCTBISIONEro (PYHKIMH eJHHOJINYHOr0 HCIOJHUTEIbHOI0 OPraHa ynpaBJeHUs
IlopyuuTesi, He paCKPHIBAIOTCS.

CoBet TUpeKTOPOB (HA0./1I0AaTe/ILHBIN COBET) He MpeaycMoTpeH YcrasoMm Iopyunres.

KoJuiernajibHblil HCIIOTHUTEIbHBIH OpPrad He npeaycMorpen Ycrasom [lopyunresns.

Ilopyuure/pb He ABJIsIeTC AKIMOHEPHBIM HHBECTUIIMOHHBIM (DOHIOM.

6.4. CBeleHHsI O _CTPYKTYpE W KOMIIETCHIIMMA _OPraHoB KOHTPOJIA 34 g@l/lHaHCOBO-XOSHﬁCTBeHHOﬁ ACATCIABbHOCTHIO
nopyuuTeJIs

CTpyKTypa OpraHoB KOHTPOJISI 38 (PHHAHCOBO-X03sHCTBEHHO AEATENFHOCTIO TOPYYHUTEISI U MX KOMIICTEHIIH B COOTBETCTBHH C
yCTaBOM (yUpeIUTENbHBIMU JJOKYMEHTAMH) TIOPYUUTENS.

B cootBeTcTBHM ¢ m.11.2 YcraBa [lopyunTens:

«Pepu3uonHas komuccusi B O0mecrBe He (popmupyercsi (peBH30pP He Ha3HA4aeTcs) A0 NPUHATHS COOTBETCTBYIOLIUX
pemtenuii O6uM codpanueM ydacTHHKOB OOliecTBa M BHeCeHUs! IOJIOKEHHIl 0 PEeBU3MOHHON KOMHMCCHM B YCTaB
Oo0mecTBa.»

470




CBenieHust 0 CHCTEME BHYTPEHHET 0 KOHTPOJIS 32 (PUHAHCOBO-XO3SHCTBEHHON JIEITEIBHOCTHIO IIOPYIHUTEIS:

UHGOPMALIMA O HAJIMYUM CIyXKObI BHYTPEHHETO ayanTa, CPOKE ee pabOoThl U ee KIIOYEBBIX COTPYAHHUKAX, OCHOBHbIC (yHKINM
CITykOBI BHYTPEHHETO ayAUTa, TOAOTIETHOCTh CIy>KObl BHYTPEHHETO ayJHTa, B3aUMOJEHCTBUE C HCHONHUTEIbHBIMA OpPraHaMU
YIIpaBJIEHUS IOPYUHUTEIISI COBETOM AUPEKTOPOB (HAOII0AATENbHBIM COBETOM) ITOPYIUTEIA:

Cuay:x0a BHyTpeHHero kouTpous Iopyuurtens ne chpopmuposana.

CBelleHsI 0 HAJTMYUY BHYTPEHHETO JOKYMEHTa IMOPYYHUTEIIsl, yCTaHABIMBAIONIETO IPaBUiIa MO IPEJOTBPAIICHHUIO NCIIOTb30BaHMS
ciryxeOHOH (MHCalaepcKkoit) MHPOPMalNH: YKa3aHHbIH JOKYMEHT OTCYTCTBYeT.

6.5. I/IHQOQMagl/Iﬂ 0 JIMIAX, BXOAAIIMX B COCTaAB OpPraHoB KOHTPOJIA 32 (_bPIHaHCOBO-XOZSﬂﬁCTBeHHOﬁ ACATCJIbHOCTBIO
NOPYYUTEJIH

Mupopmarys o peBU30pe WIH O IEPCOHATBHOM COCTaBe PEBU3MOHHOW KOMUCCHU M MHBIX OPTaHOB IIOPYYHTENS IO KOHTPOIIIO 32
ero (PMHaHCOBO-XO3SHCTBEHHOH NeATEIEHOCTHIO.

Pesusnonnas komuccus Ilopyunrens He chopmuposana.

6.6. CBejleHus1 0 pa3mepe BO3HArpaxJ1CeHus, Jbror /MM _KOMIIEHCAIIMH PACX0/I0B 110 OPraHy KOHTPOJIsI 3a (l)llHaHCOBO-
X03sIiiCTBEHHO#i JIEATEJbHOCTHI) MOPYYUTENS

Bce BuIBI BO3HarpakIeHHs C yKa3aHHEM pa3Mepa, B TOM YHcie 3apaboTHas Iuiata, MPEeMHH, KOMHUCCHOHHBIE, JIBIOTHI /WA
KOMIICHCAI[NM PAacXOJ0B, a TAKXKE HHbIE HMYIIECTBEHHBIC NPENOCTABICHHS, KOTOphIE OBUIM BBHIIIAUEHBI MOPYUYHTENIEM IIO
Ka)XIOMy OpraHy KOHTpOJNIS 3a ()UHAHCOBO - XO3SICTBEHHOW AEATENPHOCTHIO MOPYYMTETS 3a MOCIEAHUI 3aBEpIICHHBIN
(hMHAHCOBBIHN T'OJ, a TAKKe CBEACHMS O CYIIECTBYIOIINX COTJIAIICHHAX OTHOCHTEIBHO TAKHUX BBIILIAT B TEKyIIeM (DHHAHCOBOM
Tomy:

Pesusnonnas xomuccus Ilopyunrens He chopmupoBaHna.

6.7. JlanHble 0 4YUCJIEHHOCTH M _0000lIeHHbIe JaHHbIe 00 00pa30BaHHMU H O COCTABE COTPYIHHKOB (PaGOTHMKOB)
MOPYYHTEIsI, A TAKKE 00 H3MEHEHHH YHCJIEHHOCTH COTPYIHUKOB (PA0OTHHKOB) MOPYYHTEJIsSk

CpenHecniCOYHas YUCICHHOCTh paOOTHUKOB (COTPYAHUKOB) TIOPYUIHTENS, BKIOYas paOOTHUKOB (COTPYIHUKOB), pabOTaOMuUX B
ero ¢uimanax ¥ MpeICTaBUTENbCTBAX, a TAKKE pa3Mep OTUUCICHMH Ha 3apabOTHYIO IUIaTy M COLMalbHOE oOecredeHue 3a 5
MOCIIETHNX 3aBEPIICHHBIX (PMHAHCOBBIX JIET, MO0 3a KKABIA 3aBePIICHHbBIH ()MHAHCOBBIA T'OJI, €CIIH MOPYIUTENh OCYIIECTBIISIET
CBOIO JIEATEILHOCTD MEHee 5 JIeT.

HaunmeHoBaHue noka3sartes 2005 2006 2007 2008 2009
CpenHecniucouHast YUCICHHOCTh PAOOTHUKOB, Yell. 111 259 3806 8 954 10 468
JToJist COTPYAHUKOB MOPYYHUTEIS, UMEIOIIUX BBICILIEE 50.45 398 15.16 47 48
npodeccuonantbHOe 0Opa3zoBanue, %

OObeM IeHEeKHBIX CPE/ICTB, HAPABIEHHBIX HA OTLIATY
TpYAa, THIC. PYO.

OObeM JIEHEKHBIX CPEJICTB, HATIPABIEHHBIX HA
COIMaIbHOE 00€eCIeYeHre, ThIC. pyO.

OO6mHii 06beM H3PaCcXOI0BAHHBIX ICHEKHBIX CPEJICTB,
THIC. PYO.

164 611 434 414 3361299 | 2191092 | 2470965

26 342 55 392 2521 501 803 547 997

190 953 489 806 3363820 | 2692895 | 3018962

@DakTOpEl, KOTOpHIE, 110 MHEHHUIO TOPYYUTENS, IMOCTYXHIM HPUINHOW IS CYIMIECTBEHHOTO M3MEHEHHS YHCICHHOCTH
COTPYAHUKOB (PaOOTHUKOB) IOPYYHTENS, a Takke IOCICACTBHA TaKWX W3MEHEHHMH i1 (UHAHCOBO-XO3SHCTBEHHOM
JIeSITeIbHOCTH MOPYUUTENS:

CylecTBeHHbIH pocT MaclITa00B OM3Heca, yBeJlMYeHHe KOJHYeCTBA TOProBbIX 00bEKTOB, paclIMpeHHe AesiTeJIbHOCTH,
H3MeHeHHe KkaapoBoii noautnku Hopyuurens.

CBenieHust 0 COTPYIHHUKAX MOPYIHUTENsI, OKa3bIBAIONINX CYIIECTBEHHOE BIHMSHHE Ha (DMHAHCOBO-XO3SHCTBEHHYIO AEATEIHHOCTH
nopyauTens (KirodeBble coTpyaHukn): ['eHepanbublii nupexTop — [aBaos A.T.

IIpodcoro3Hslit opraH, co3gaHHbI coTpyaHIKaMu opy4ntesi: [Ipodcorw3Hblii oprad He co3aaBaJics.

6.8. CBeeHus 0 JTI00bIX 00513aTeIbLCTBAX MIOPYYHUTEIS Nepel COTPYAHUKAMM (PA0OTHHKAMH), KACAIOIIMXCS BO3MOKHOCTH
MX YYACTHUS B YCTABHOM (CKJIA04YHOM) KanuTaJe (naesoM ¢onae) nopyyurteas

CornamieHus WiH 0053aTeIbCTBA TTOPYINTENs, Kacaloluecs BO3MOXKHOCTH YJacTHsI COTPYIHHUKOB (paOOTHHKOB) MOPYUYHUTENS B
€ro yCTaBHOM KaIluTasie:
YkazaHHbIe COTVIANICHUS HJIH 00513aTeJIbCTBA OTCYTCTBYIOT.

Jons ydacTHss B yCTaBHOM KallUTalle TOPYYUTENs, KOTOpas MOXET OBITh MHPHOOpeTeHa IO TAaKUM COTJIALICHHAM H

00s13aTeNbCTBAM COTpYAHUKaMHU (paboTHHKamu) opyuntens: Cornamenust uian odosizateabcrsa IlopyunTens, kacamomuecs
BO3MOKHOCTH Y4acTUsl COTPYAHUKOB (paboTHUKOB) Ilopy4uTesisi B ero ycTaBHOM KalHUTaJle, OTCYTCTBYIOT.
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VII. CBenenusi 06 yuacTHHKaxX (aKIHOHepaX) IOPYYHTeJs] H O COBePIIEHHBIX MOPY4YHTeJeM CIeJKaX, B COBEPIIEHHH
KOTOPBIX HMe1ach 3aHHTEPEeCOBAHHOCTD

7.1. Ceeennsi 00 001meM KOJIHYECTBE AKNHOHEPOB (YYACTHUKOB) NOPYYHTEIs

OO11ee KOTMYECTBO JIUI] yIACTHUKOB MOPYYHUTENS Ha IaTy YTBEPXKACHHS MPOCIIEKTa [eHHbIX Oymar: 3 (Tpu)

7.2. CBejlennsi 00 y4YacTHHKAX (AKIMOHepPAax) MOPYYHTeNsl, BJIAJCIOMMX He MeHee YeM S NMpOUEHTAMH ero yCTABHOIO
(CKJIA/109HOr0) KanurTaga (naesoro GoHaa) mjiM He MeHee YeM 5 NPOLEHTAMM ero OObIKHOBEHHBIX aKIMil, a Takike
cBejleHHs 00 y4yacTHMKax (aKnMoHepax) TaKHMX JIMI, BJajelomux He MeHee 4deM 20 mnpoueHTaMH YCTaBHOIO
(CKI2/109HOr0) KanuTajaa (naesoro poHa) uiu He MeHee YeM 20 NPOIEHTAMM MX O0LIKHOBEHHbIX AKIMIi

Jlnua, BIageronye He MeHee YeM 5 POLIEHTaMH YCTaBHOTO KallUTajla MOPYYUTENs:

TonHoe pupmennoe HanmeHoBanue: X5 Retail Group N.V.

CoxkpamieHnoe pupmenHoe HanmeHoBanue: X5 Retail Group N.V.

MHH: He npucBoeH (Hepe3H1eHT)

Mecro naxoxnenus: Prins Bernhardplein 200, 1097JB Amsterdam

JloJist TaHHOTO JIMITAa B yCTaBHOM KamHTaje nopy4yureist: 6,6924346%

Pasmep 1o OOBIKHOBEHHBIX aKUMH [OPYYMTENs NPHHAICKAIIMX YyKa3aHHOMY Juny: IlopyuuTenb He SIBJsSIeTCS
AKIHOHEPHBIM 001IECTBOM.

Jluna, Brageronme He MeHee YeM 20 MPOIeHTaMU YCTaBHOTO (CKIaIO4HOr0) Kamutana (maesoro (GoHaa) wid He MeHee deM 20
HPOLIEHTAMH OOBIKHOBEHHBIX AaKIMi JIML, BIAJCIOIIMX HE MEHEe YeM 5 MNPOIEHTaMH YCTaBHOIO (CKIAJZOYHOTO) KaluTana
(maeBoro ¢oHzAa) MK HE MEHEE YeM 5 MPOICHTaMH OOBIKHOBEHHBIX KLU MOPYYHTEIS:

1. MonHoe pupmenHoe HanmeHoBaHue: Cesaro Holdings Ltd.

Cokpamiennoe GpupmenHoe Hanmenosanue: Cesaro Holdings Ltd.

Mecro naxoxaenns: 16 Kyriakou Matsi Avenue, Eagle House, 10™ Floor, Agioi Omologites, 1082 Nicosia, Cyprus

MHH: He npucBoeH (Hepe3uaeHT)

Jonst nanHoro Jmia B ycraBHoM Kamurane X5 Retail Group N.V.: 21,62%

Pasmep 1noyii NpUHAUIEKAIMX YKa3aHHOMY JIily oObikHOBeHHbIX akiid X5 Retail Group N.V.: 21,62%

Jlosst TaHHOTO JIMLA B YCTaBHOM KarmTaine nopy4auresst: 0%

Pasmep nonu OOBIKHOBCHHBIX aKIWil [OPYYMTENS NPUHAIICKAIINX YKa3aHHOMY Juity: Ilopy4uTesb He sIBJsieTCSH
AKIHOHEPHBIM 001IECTBOM.

2. TlonHoe pupmenHoe HaumeHoBanue: Luckyworth Ltd.

Cokpamiennoe GpupmenHoe Hanmenosanue: Luckyworth Ltd.

Mecro naxoxnenus: 16 Kyriakou Matsi Avenue, Eagle House, 10th Floor, Agioi Omologites, 1082 Nicosia, Cyprus

MHH: He npucBoeH (Hepe3uaeHT)

Hounst marHOTO sritia B ycraBHOM Karmrane X5 Retail Group N.V.: 25,54%

Pasmep j011 pUHAUIEKALNIMX YKA3aHHOMY JIMIly OOBIKHOBEHHBIX akiuil yuactHuka X5 Retail Group N.V. 25,54%

Josist TaHHOTO JIUI[A B yCTaBHOM Karwutaine rnopyautesst: 0%

Pasmep [0mu OOBIKHOBEHHBIX aKIMil MOPYYUTENs TNPHHAISKANMX yKazaHHOMY Juiy: I[lopyuuTenab He SIBIsETCH
AKIMOHEPHBIM 001IECTBOM.

[Monnoe pupmennoe Haumenoanue: SPEAK GLOBAL LIMITED

Cokpariennoe pupmernoe HanmenoBanue: SPEAK GLOBAL LIMITED

VHH: He npucBoeH (Hepe3uieHT)

Mecro naxoxaenus: Themistokli Dervi, 5, ELENION BUILDING, 2nd floor, P.C. 1066, Nicosia, Cyprus
Jons narHOTO JTMIIa B ycTaBHOM KanmTane nopyunrens: 93,3073826%0%

Jluna, Brazeromye He Menee yem 20 MPOIEHTaMU YCTaBHOTO (CKIa0YHOr0) Kanuraia (maesoro (ouaa) win He MeHee dyem 20
MPOIEHTAMH OOBIKHOBEHHBIX AKI[MH IHI[, BIAJCIOIMX HE MEHEe YeM 5 MpOIEeHTaMH YCTaBHOTO (CKJIAJOYHOIO) KaruTaia
(maeBoro (oHIA) MM HE MEHEe YeM 5 MPOLeHTaMU OOBIKHOBEHHBIX aKIMil MOPYYHTEIS:

[TonHoe pupmennoe HaumeHoBanue: X5 Retail Group N.V.

Cokpamiennoe GpupmenHoe Haumenosanue: X5 Retail Group N.V.

MHH: ne npucBoeH (Hepe3uaeHT)

Mecro naxoxaenus: Prins Bernhardplein 200, 1097JB Amsterdam

Jons nanHOTO NMUia B ycraBHOM kanuTane SPEAK GLOBAL LIMITED: 100%

Pa3mep o711 nprHaIekKaUX YKa3aHHOMY JHIy oObikHOBeHHBIX akuuit SPEAK GLOBAL LIMITED: 100%

Jlons TaHHOTO JIMIIa B yCTaBHOM KamnuTaie nopy4ureisi: 6,6924346%

Pasmep o7 OOBIKHOBEHHBIX AaKLIUH MOPYYHUTETs MNPUHAUISKAIINX yKa3aHHOMY Juiy: IlopyunTens He sBIsieTcst
AKLIHMOHEPHBIM 00111eCTBOM.

7.3. CBelleHuUs 0 /I0jie YYACTHS TFOCYAAPCTBA WM MYHHIIMNAJILHOIO 00pa30BaHHusl B YCTABHOM (CKJIAJI0YHOM) KANMUTANE
(naeBoM (oHe) NOPYYHUTEISI, HATUYHMY CHeNHATbLHOIO npaBa (''3010T0i akuuu')
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CeeneHust 0 jmoie rocygapcTBa (MyHHIHUIIAIGHOTO O00pa3oBaHUsS) B YCTaBHOM (CKJIAQJOYHOM) KamuTaie (maeBoM ¢oHze)
HOPYYUTENS U CIIELUAIbHBIX ITPaBax:

Pasmep monmm ycrtaBHOro (CKIagO4YHOro) KamuTaia (maeBoro (OHAa) MOPYYMTENs, HaxXOAAIIecs B TOCYyIapCTBEHHOU
(penepansHO, cyobekTOB Poccuiickoit denepanni), MyHUIUIAIbHON COOCTBEHHOCTH: YKA3aHHBIX /10J1eii HeT.

IlonHoe ¢upMeHHOE HanMeHOBaHWE (M1 IOPHAMYECKOTO JIMIA - KOMMEpPYECKOH OpraHW3alliy) WIM HauMeHOBaHHWE (It
IOPUANYECKOTO JIMIA - HEKOMMEPUYECKOH OpraHM3alliN), MECTO HaXOXKACHUS JTN00 (aMUIHs, UMs, OTIECTBO (I (GU3UIECKOTO
JIMIA) YNPABISIIOIET0 TOCYAApCTBEHHBIM, MyHHIMIAIGHBIM MAKeTOM aKIWi, a Takke JIHMIa, KOTopoe oT MMeHH Poccuiickoii
Oenepanmu, cyobekta Poccumiickoit ®epepanmy WM MyHHIMIAIBHOTO 00pa3oBaHUS OCYIIECTBISIET (DYHKIMM YydJacTHHKA
(axunoHepa) MOPYUUTENS: OTCYTCTBYeT.

Hamnuue cnenmansHoro mpaBa Ha yuactue Poccuiickoit @enepaunu, cyobekroB Poccuiickoit depepanuy, MyHHIAOATBHBIX
00pa3oBaHuUii B yIPaBJICHUH MOPYYUTENIEM - AaKIIHOHEPHBIM 00IIEeCTBOM ("'30J10TOH akuu'"), CPOK ACUCTBHSA CIIEUATIBHOTO IIpaBa

(«30I10TOM aKIMK»): YKA3aHHOE NMPABO He MPETYCMOTPEHO.

7.4. CBejieHusi 00 OrpaHUYEHHUAX HA YYACTHE B YCTABHOM (CKJIAJ0YHOM) KanuTaJe (naesoM ¢one) nopyuurens

OFpaHI/I‘-IeHI/ISI KOJIM4YEeCTBA aKHHﬁ, OpUHAJICKAIIUX OJHOMY aKIIUOHEDPY, W/WIHA UX CyMMapHOﬁ HOMUHATBbHOU CTOUMOCTH, W/Wu
MaKCHUMaJIbHOT'O YK CJia I'0JIOCOB, IIPEAOCTABIAEMbBIX OAHOMY aKIHUOHEPY, YCTAaHOBJICHHBIC YCTABOM IIOPYUUTEIIAA: OTCYTCTBYIOT.

OrpaHuueHysl Ha JOJMIO y4acTUsl MHOCTPAHHBIX JIMIl B YCTaBHOM KalMTajle MOPYYMUTEINs YCTAHOBJICHHBIE 3aKOHOJATENbCTBOM
Poccuiickoit denepanun Ui MHBIMM HOPMaTUBHBIMU NPaBOBBIMU akTamu Poccuiickoit deneparnyn: 0TCyTCTBYIOT

WHple orpaHWueHHs, CBA3aHHBIE C y4acTHEM B YCTaBHOM (CKJIAJ0YHOM) KamuTaine (maeBoM (OHAE) MOPYUUTEIS: HHBIX
OrpaHMYeHHUil, KpoMe Npe1yCMOTPEHHBIX 3aKOHOAATebCTBOM Poccuiickoii ®egepanuu, HeT.

7.5. CBeienusi 00 M3MEHEHHUAX B COCTABE U pa3Mepe y4yacTHsi aKIHOHEPOB (YYACTHUKOB) NMOPYYHUTEsI, BJAAIEIOIHX He
MeHee YeM S5 NpOLEeHTAMH €ro YCTABHOIO (CKJAJ0YHOIr0) KanuTaja (naeporo ¢oHaa) WM He MeHee YeM S npoueHTamMmu

€ro 00bIKHOBEHHBIX aK!!ﬂﬁ

CocTaBbl aKIIMOHEPOB (YYaCTHUKOB) MMOPYYUTEIIs], BIAJEBIINX HE MEHEe YeM 5 IPOIEHTaMH YCTaBHOTO (CKJIaJOYHOr0) KamnuTana
MOPYYHTENsI, a TakKe HE MEHee 5 IMPOLIEHTAaMH OOBIKHOBEHHBIX aKLUH MOPYYUTEINs, ONpelelieHHble Ha JaTy CIMCKa JIMII,
MMEBILNX [IPaBO HA y4acTHe B KAXKAOM 00IIeM cOOpaHNH aKIIMOHEPOB (YYACTHUKOB) HOPYUYHTEIIS], IPOBEACHHOM 3a 5 MOCIEIHUX
3aBEPLICHHBIX (DMHAHCOBBIX JIET, NPEAIICCTBYIOIMX AaTe¢ YTBEP)KACHUS HPOCIEKTa IEHHBIX Oymar, MM 3a KaXKIbIid
3aBEepILICHHBIH (DMHAHCOBBI TOJ, IPEIUIECTBYIONIMII Jare YTBEp)KACHUS MpPOCIEKTa IEHHBIX OyMar, eciii IOpy4YHTeNb
OCYIIECTBIISIET CBOIO JEATENLHOCTh MEHee 5 JIeT, M0 JaHHBIM CITMCKa JIMI, HMEBLIMX IPABO HA YYacTHE B KAXKIOM M3 TaKHX
coOpaHH.

JHara
COCTaBIICHUSI
CITHCKA JIHII,
HMEIOIIIX TToNHOE HPMEHHOE HAUMEHOBaHHE CokparieHHoe onst ygacTust una B
MpaBo Ha ¢bupmerHoe YCTaBHOM KaItiTale
(amunus, ©Ms, OTIECTBO) o
y4acTHe B HaMMEHOBaHUE IMUTEHTa, %
o0meM
cobpaHuu
YYaCTHHUKOB
SPEAK GLOBAL LIMITED - 93.3073826%
31.03.2009 -
X5 Retail Group N.V. - 6.6924349%
SPEAK GLOBAL LIMITED - 93.3073826%
31.03.2008 : °
X5 Retail Group N.V. - 6.6924349%
31.03.2007 X5 Retail Group N.V. R 99.9 %
31.03.2006 X5 Retail Group N.V. - 100%
31.03.2005 X5 Retail Group N.V. - 100%

* - panee umenyemas — Pyaterochka Holding N.V.

7.6. CBeieHNsI 0 COBEPIIEHHBIX MOPYYUTEIEM CAEJIKAX, B COBEPIIEHUH KOTOPbIX MMEIACH 3aMHTEPECOBAHHOCTD

O6mee KOJIMYCCTBO U O6IIII/II71 00beM B JACHE)KHOM BBIPAKCHHUU COBEPUICHHBIX CHCJIIOK, B COBEPHICHUH KOTOPLIX HMEJIACh
3aUHTECPECOBAHHOCTD, 0[[06peHHI)IX KaXIbIM OpraHoM YHpPAaBJICHHSA IIOPYYUTENId, IO HUTOTaM Ka)XJI0ro 3aBEpHICHHOIO
q)HHaHCOBOFO roga 3a 5 IMOCICTHUX 3aBEPHICHHBIX q)HHaHCOBBIX JICT, o 3a Ka)KI(bIﬁ 3aBepH.IeHHBII71 q)HHaHCOBBIﬁ roa, €Cilin
NOPYYHUTEIIb OCYIIECTBIIACT CBOIO ACATCIIbBHOCTL MEHES 5 ner.

| HaumeHoBaHHe nMoKa3aTeJist | 2005 | 2006 | 2007 | 2008 | 2009

473



OO111ee KOJIMYECTBO U 00N 00bEM B ICHEKHOM
BBIDAKECHHU  COBEPIICHHBIX ~ OMHTCHTOM 32
OTYETHBI MEPHON CHACNOK, B COBEPLICHHU
KOTOPBIX ~ HMMEJach  3aMHTEPECOBAaHHOCTh U
KOTOpEIC TpeboBaTH oto0peHus
YIIOJTHOMOYEHHBIM oparaam YIIpaBJICHUS
OMHUTEHTa

0 mTyx/
0 py0.

0 mTyx/
0 py®.

0 mTyx/
0 py®.

0 mTyx/
0 py0.

0 mTyx/
0 py0.

KommyecTBo 1 00bEM B IEHEKHOM BBIPAXKEHUU
COBEPLICHHBIX DMHUTEHTOM 33 OTYCTHBIH MEpPUOA
CHENIOK, B COBEPLICHMH KOTOPBIX HMeNach
3aWHTEPECOBAHHOCTh M KOTOpBIE OBUIN 0100pEHBI
OO0muM coOpaHneM YJacTHUKOB (aKI[OHEPOB)
OMuUTEHTa

0 wTyx/
0 py0.

0 wryx/
0 py®.

0 wryk/
0 py®.

0 mryx/
0 py0.

0 mryx/
0 py0.

KonmiyecTBo 1 00bEM B IEHEKHOM BBIPAKEHHN
COBEpIICHHBIX DMHUTEHTOM 3a OTYETHBIH MEepHOJ
CHENIOK, B COBEPLICHMH KOTOPBIX HMENach
3aUHTEPECOBAHHOCTh M KOTOpBIE OBUIN 0100pEHBI
CoBeTom JIUPEKTOPOB (HabmroaTeIbHBIM
COBETOM) DMHTEHTA

0 wTyx/
0 py0.

0 wryx/
0 py®.

0 wryk/
0 py®.

0 mryx/
0 py0.

0 mryx/
0 py0.

KonmyecTBo 1 00BbEM B JEHEKHOM BBIPAKEHHN
COBEpIICHHBIX DMHUTEHTOM 33 OTYETHBIH MEpHOJ
CHEJIOK, B COBEPIICHUH KOTOPBIX HMellach
3aHHTEPECOBAHHOCTh W KOTOpPBIE TpeOOBaIM
onoOpeHus, HO HE ObLTH 0100peHBI
YIOJTHOMOYEHHBIM OpraHom yIIpaBJIeHUS
Omurenta®

0 mTyx/
0 py0.

0 mTyx/
0 pyo®.

0 mryx/
0 py0.

0 mTyx/
0 py0.

0 mryx/
0 pyo.

CBeneHus 10 KaXI0H crenke (TpyIie B3auMOCBSI3aHHBIX CIEJIOK), IIeHa KOTOPOH COCTaBiIAeT 5 U OoJiee MPOIEHTOB OalaHCOBOU
CTOMMOCTH aKTHBOB ITOPYYUTEJIS, ONPEACICHHON 10 JaHHBIM ero OyXraaTepcKoi OTYETHOCTH Ha IOCIEIHIOI OTYETHYIO HaTy
Hepe]; COBEpIICHUEM CJIISNIKH, COBEPIICHHOH MOPYYHTENIeM 3a 5 MOCIEAHUX 3aBepPIICHHBIX (PHHAHCOBBIX JIET, JINOO 3a KaXKJIbII
3aBEpLICHHBIH (UHAHCOBBIH T0JI, €CIIH IOPYUUTEIb OCYLIECTBIISET CBOIO JEATEIILHOCTh MEHEE 5 JIET, a TAKXKe 3a IIePHOJ O JaThl

YTBEPKACHUSA MMPOCIICKTA HEHHBIX 6yMar.

3a nepuosa ¢ 2005 roxa no aary yreep:kaeHus IlpocnexkTa TakuX c/1eJIOK He COBEPIIAJIOCH.

Craenku (TpymIsl B3aMMOCBSI3aHHBIX CIIEJIOK), B COBEPIICHUH KOTOPBIX UMENach 3aMHTEPECOBAHHOCTD M PEIIeHNE 00 0I00peHUHI
KOTOPBIX COBETOM JUPEKTOPOB (HAOIIOIaTEIHbHBIM COBETOM) MITH OOIIUM COOpaHMEM aKIIMOHEPOB (YYaCTHHKOB) TOPYUYHUTENS HE
NPUHUAMANOCH B CIIy4asiX, KOTJla Takoe 01o0peHHne sBIsieTCsl 00s13aTeNbHBIM B COOTBETCTBHHU C 3aKOHOJATEIBCTBOM Poccuiickoit
Denepanuu: Takux caenok [lopyuntenem He coBepIIATIOCE.

7.7. CBeieHHsI 0 pa3Mepe Je0HTOPCKOM 3a103KEHHOCTH

OO6m1as cymMmma 1eOUTOPCKOM 3aJ0IDKEHHOCTH TOPYUYHTEIS C OTACIBHBIM YKa3aHHEM OOIIeii CyMMBI TPOCPOYCHHON AeOUTOPCKON
3a/I0JDKEHHOCTH 3a 5 IOCHEAHHMX 3aBEPLICHHBIX (MHAHCOBBIX JIET JIMOO 3a KaXKABIH 3aBepIICHHBI (pUHAHCOBBIA TOJ, €ciu
HOPYYHUTENb OCYLIECTBIISIET CBOIO ACSATEIBHOCTh MEHEe 5 JIeT.

HaumeHoBaHHe MoKa3aTeJst

2005

2006

2007

2008

2009

O6mas cymma 1e6GHTOPCKON 3aI0JKEHHOCTH, ThIC.
pyo.

831958

1210 045

1152271

2471908

15 759 570

B T. 4. IPOCPOUCHHAs [eOUTOPCKAsT
3aJI0JDKEHHOCTD, THIC. PyO.

CrpykTypa neOMTOPCKOM 3aHOIDKCHHOCTH TIOPYYMTENIss C YKa3aHHEM CpOKa MHCIIONHEHHs O0s3aTeNbcTB 3a MOCIEeTHHMI
3aBEpIICHHBII ()MHAHCOBBIN T'OJ M TOCIEIHHUN 3aBEPIICHHBI OTUETHBIM IEpHOJ N0 JaThl YTBEPXKICHUS MPOCHEKTa IEHHBIX

Oymar.

CTpyKTypa neGuTopcKoii 3ano/kenHocTd IlopydynTensi B COOTBETCTBHH ¢ GyXTaiaTepcKoil 0TYETHOCTHIO MO COCTOSTHUIO

na 31.12.2009r.

Cpoxk HacTyIUIeHHsI TUIaTexa
Buj 1e0UTOPCKOIi 3a10/KEeHHOCTH Jlo onqHoro CBplllIe 0JHOT0
roga roaa

Jleburopckast 3aJOJDKEHHOCTh IMTOKYTIATEIeH U 3aKa34YUKOB, THIC. PYyO. 1749 101 -
B TOM YHCJIE TPOCPOUCHHAs, THIC. PY0. - -
JlebuTopckas 3a10JDKEHHOCTh M0 BEKCEISIM K MOJTYYeHHIO, THIC.pY0. - -
B TOM YHCJIC IPOCPOYCHHAs, THIC. PYO. - -
JleOutopckasi 3a0JDKEHHOCTh YYaCTHHKOB (ydupeauTeseil) 1o B3HOCaM B YCTaBHBIN
KaIuTal, TEIC. pyo. ) j
B TOM 4HUCJIE IPOCPOUCHHAs, ThIC. PYO. - -
JlebuTopckas 3a10JDKSHHOCTb 10 aBaHCAM BBLIAHHBIM, THIC.pYO0. 3500116 -
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B TOM YHCJIE IPOCPOUCHHAsL, ThIC. PYO. -
ITpouyas nebuTopcKas 3a0JHKEHHOCTD, THIC.pYO. 10 510 353 -

B TOM 4HUCJIE IPOCPOYCHHAS, THIC. PYO. - -
Hroro, ThIC. pYo. 15759 570 -

B TOM 4YHCJIe HTOT0 POCPOYEHHAs, PYO. - -

Ctpykrypa 1e0uTopckoii 3ax0/keHHOcTH [lopyuynTeisi B COOTBETCTBHM € OYXraJTepPCKOl 0TYETHOCTHIO MO COCTOSTHHIO
na 31.03.2010r.

CpOK HACTYIUICHUS IJIaTeXKa

Bua ne6uropckoii 3210/ 15KeHHOCTH Jlo oxnoro CBblIlIIe 0HOTO
roga roaa
JlebuTopckas 3a10/DKEHHOCTh MOKYMaTelield i 3aKa34MKOB, ThIC. pyo. 1535 376 -

B TOM YHCJIE IPOCPOUCHHAS, THIC. PYO. -
JleGuTopckas 3a10DKEHHOCTD 10 BEKCEIISIM K MOJYYeHHIO, ThIC.pYO. -
B TOM 9HCJIE IPOCPOUCHHAs, THIC. PyO. -
JlebuTopckas 3aJ0JDKEHHOCTh YYAaCTHHKOB (ydpenuTelied) 10 B3HOCAaM B YCTaBHBINM
KaIuTal, ThIC. pyo.

B TOM YHCJIC IPOCPOUCHHASsI, THIC. PYO. -

JlebuTopcKast 3a10JDKEHHOCT [0 aBaHCAM BBIIAHHBIM, THIC.pYO0. 3063 033 -
B TOM YHCJIC TPOCPOUCHHAs, ThIC. PYO. -
[Ipouas nebuTopckas 3a0JHKEHHOCTb, THIC.pyO. 10 981 387 -
B TOM YHCJIE IPOCPOUCHHAsL, THIC. PYO. -
Hroro, ThiC. pyo. 15 579 796 -

B TOM 4McJle HTOT0 NPocpoYeHHasd, pyo. -

JleOuTOphI, Ha JOJO KOTOPBIX MPUXOMUTCA He MeHee 10 MPONEHTOB OT OOMmIeH CYyMMBI JEOMTOPCKOH 3aJ0/KEHHOCTH 3a 5
MOCJICIIHUX 3aBEPIICHHBIX (PMHAHCOBBIX JIET JTHOO 32 KaXIbIl 3aBEPUICHHBIN (PHHAHCOBBIN T'OJI, €CIIHM MOPYIHUTENh OCYIICCTRIISACT
CBOIO JICATEIBHOCTh MEHee 5 JeT:

Ha 31.12.2005:
Takux 1eOUTOpoB HE OBLIO.

Ha 31.12.2006:

1) TTosHOE W COKpalleHHOe (PUPMEHHOE HAWMEHOBaHUS: 3aKpbITOe aKiuoHepHoe oduecTBo «Ileiizep» (MepeMmMeHOBaHO B
3A0 «MKC 5 HeaBu:kumocTb»)

Mecto Haxoxzaenus: r. Cankr-IlerepOypr, yia. Bapmasckas, 1.25, cTp. 2, iuT. A

CymmMma nedutopckoii 3agomkenHoctr: 361 139 Teic. pyo.

Pasmep u ycnoBus mpocpoyeHHOH NeOUTOPCKOW 3aJ0JDKEHHOCTH (MPOICHTHAs CTaBKa, INTpagHbIC CAHKIUH, II€HH):
NMpocpoYeHHasi 1eGUTOpCKas 32/10/IKeHHOCTh OTCYTCTBYeT.

AdommmpoBaHHOCTE: AeOUTOP siBAseTcs adpduaupoBaHHbiM oM [lopyuuress.

Jouns yuacTust mopy4unTes B yCTaBHOM (CKJIaJOYHOM) KanuTtane (naesoM ¢ouae) apduimposannoro iauna: 0%

Jonst 0OBIKHOBEHHBIX akuii adGUIMpOBaHHOTO JHIIA, TPpUHAUISKAUX nopyanTeno: 0%

Jons ygactust adpGUIMPOBaHHOTO JIMIIAa B YCTaBHOM KanuTaie nopyuntens: 0%

Jons OOBIKHOBEHHBIX aKLIWH IMOpyduTens, NpuHauIeKanmx addumupoanHomy suny: IlopyuuTens He siBasieTcst
AKIMOHEPHBIM 00IIECTBOM

Ha 31.12.2007:

1) Ioxroe u cokpamnienHoe GpupmenHoe HanmenoBanus: Alpegru Retail Properties Limited

Mecro naxoxaenust: Themistokli Dervi, 5, ELENION BUILDING, 2nd floor, P.C. 1066, Nicosia, Cyprus

Cymma reburopckoii 3apomkenHocta: 280 510 Toic. pyo.

Pasmep W YCJOBHS TNpPOCPOYEHHOI JEOMTOPCKOW 3aJ0JDKEHHOCTH (TPOLCHTHAs CTaBKa, IITpadHbIC CAHKIHMH, IECHH):
MpocpoYeHHast 1eGUTOPCKAsI 320 )KEHHOCTh OTCYTCTBYET.

AddunuposanHOCTD: 1e6UTOP He siBJsieTcst adpuinpoBanHbIM oM [opyunrens.

Ha 31.12.2008:

1) MoxnmHoe u cokpamnienHoe GpupmenHoe Hanmenosanus: Alpegru Retail Properties Limited

Mecro naxoxaenust: Themistokli Dervi, 5, ELENION BUILDING, 2nd floor, P.C. 1066, Nicosia, Cyprus

Cymma reburopckoii 3anomkenHocta: 707 654 Toic. pyo.

Pasmep © ycioOBHSI TIPOCPOUYCHHOI /EOUTOPCKOH 3aJ0DKEHHOCTH (TIPOLIGHTHAsh CTaBKa, IUTpadHble CAHKIWH, TEHH):
NMPOCpPOYeHHAs JeOUTOPCKas 3a10/KeHHOCTb OTCYTCTBYeT.

AddunpoBaHHOCTE: 1e0HTOP He sABJseTcs adduanpoBaHHbIM JuoM Ilopyunrens.

Ha 31.12.2009:

1) TlomHoe ® coKpauleHHOEe (UPMEHHOE HAMMEHOBAaHHs: 3aKpbITOe aKIHOHepHOe o0mecTBo «ToproBuli oM
«I[IEPEKPECTOK», 3AO «Toprosslii 1om «IIEPEKPECTOK>

Mecro Haxoxnenus: 103473, r.MockBa, CyBopoBckas 1.1., 1om 1

CymmMma nebutopekoii 3agomxenHoct: 3 928 154 Teic. pyo.
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Pasmep u ycinoBus TPOCPOYEHHOHW NEOMTOPCKOH 3aMOJDKCHHOCTH (TIPOIGHTHAsl CTaBKa, INTpadHbIE CAHKIUM, IICHU):
NpoCpoYeHHasi 1e0UTOPCKas 3a/10JI5KeHHOCTh OTCYTCTBYeT.
AddunnpoBaHHOCTH: 1eGUTOP He siBJsieTcs: adpuiipoBannbiM JunoMm Iopyuures.

2) ITonHoe M cokpaleHHoe pUpMEHHOe HaMeHOBaHMs: 3akpbIToe aknuonepHoe o6mecTBo «MKC 5 Hegsmxkumocts», 3A0
«MKC 5 HeaBH:KHMOCTB»

Mecro HaxoxaeHus: r. Cankr-IlerepOypr, yi1. Bapmagckas, .25, cTp. 2, JuT. A

CymmMma nebutopckoii 3agomxenHoctr: 8 192 621 Thic. pyo.

Pasmep W yclOBUS TNPOCPOYEHHOH JEOMTOPCKON 3aJOJDKEHHOCTH (NIPOLCHTHAs CTaBKa, INTpadHbIC CAHKIMH, ICHH):
NpocpoYeHHasi 1eGUTOPCKas 32/10JI5KeHHOCTh OTCYTCTBYeT.

AddunnpoBaHHOCTH: 1eGUTOP He siBJsieTcs: adpuiinpoBannbiM Junom Iopyuures.
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VIII. Byxraarepckasi OT4eTHOCTh MOPYYHTe sl M HHAsI PUHAHCOBast HHGopManus

8.1. I'ooBasi dyxrajarepckasi OTYETHOCTh MOPYYUTEIs

CocTaB rooBo# OyXranTepckoi OTUETHOCTU MOPYUYHUTENS, IPHIaraeMot K MPOCHEKTy IIEHHbIX Oymar.

a) ['omoBas OyxranTepckas OTYETHOCTH MOPYYHUTEINS 32 TPU HOCIEIHUX 3aBEPIICHHBIX (MHAHCOBBHIX T'0Ja, MPEIIISCTBYIOIINX
JaTte yTBEP)KACHMS MPOCIEKTa IIEHHBIX OyMar, CpOK IIpPeICTaBIeHHs KOTOPOH HACTYNWI B COOTBETCTBHH C TPEOOBaHMSIMH
3aKoHOJaTenbcTBa Poccuiickoit denepanum, WM 3a KaXkIbIi 3aBepIICHHbBIA (PMHAHCOBEIN IO, €CIIN HOPYYHUTENh OCYIIECTBISIET
CBOIO JEATENbHOCTh MEHEe TpEeX JIeT, COCTaBJICHHas B COOTBETCTBHH C TpeOOBaHHMAMH 3aKoHoOJaTeslbcTBa Poccuiickoit
Denepanun, ¢ NPUIOKEHHBIM 3aKTI0OYEHIEM ayAUTOpa (ayIUTOPOB) B OTHOIICHUH yKa3aHHON OyXTranTepcKoi OTYETHOCTH.

K nannomy IIpocnekTy HeHHBIX fymMar mpuiaraercsi rofoBasi Oyxrajirepckasi oryernocts Ilopyunrens 3a 2009-2010 rr.
B cieaymonem coctase (cM. [Ipuioskenue NeS):

CocTaB romoBoii OyxranaTtepckoii oryeTHocTH 3a 2007 roa:

dopma Nel «Byxraarepckuii 6amanc» Ha 31 nexadps 2007 r.;

dopma Ne2 «OtueT 0 NpUGBLLISIX U YObITKAX» 3a nepuoj ¢ 1 SIuaps no 31 dexadps 2007 r.;

dopma Ne3 «OtueT 06 M3MeHeHHsIX KanuTajia» 3a nepuox ¢ 1 STusaps mo 31 dexaéps 2007 r.;

dopma Ned «OTUeT 0 ABUIKEHNH IeHEKHBIX cpeacTB» 3a nepuoj ¢ 1 SAusaps nmo 31 Jlexaéps 2007 r.;

dopma Ne5 «Ilpusoxenue Kk dyxrajarepckomy danancy» 3a nepuoj ¢ 1 SIuBaps no 31 dexaéps 2007 r.;

IMosicHuTesIbHASA 3amMUCKa K TOAOBOMY OYXraJITepCKOMY OTYeTy 1Mo (MHAHCOBO-X03siicTBeHHON HesiTebHOCTH 3a 2007
rox;

AyYIHTOPCKOE 3aKII0YeHHe ayauTopa no puHaHcoBoii (Oyxraarepckoii) oryeTHoctu 3a 2007 roa.

CocraB rooBoii yxraiarepckoii orueTHoctu 3a 2008 rox:

dopma Nel «Byxranrepekuii 6ananc» Ha 31 nexadps 2008 r.;

dopma Ne2 «OtyeT 0 npudBLLIAX U YobITKAaX» 32 mepuoj ¢ 1 SAuaps no 31 dexadps 2008 r;

dopma Ne3 «OTueT 06 H3MEeHEHNAX KAMHUTAJIa» 3a mepuox ¢ 1 SiuBaps mo 31 Jexa6ps 2008 r;

dopma Ned «OTUeT 0 ABUIKEHNH AEHEKHBIX cpeacTB» 3a nmepuoa ¢ 1 SAuBapst mo 31 exa6ps 2008 r;

dopma NeS «Ilpunoxenue k dSyxrajarepckoMy 6anancy» 3a nepuop ¢ 1 SAnaps no 31 Iexa6ps 2008 r;

IMosicHuTesIbHASA 3amMUCKa K TOAOBOMY OYXTaJITepCKOMY OTYeTy Mo (pHHaHCOBO-X03siiicTBeHHON HesiTebHOCTH 3a 2008
rof;

AyauTopcKoe 3aK/JII0UeHne ayTuTopa mo oOyxrairepckoii oruernoctu 3a 2008 rop.

CoctaB roaoBoii oyxraiarepckoii oryeTHocts 3a 2009 roxa:

dopma Nel «Byxranrepckuii 6amanc» Ha 31 nexadps 2009 r.;

dopma Ne2 «OTueT 0 NpuUGBLLISAX U YObITKax» 32 SIHBapb — [lexadps 2009 r;

(opma Ne3 «OTueT 06 H3MeHeHNAX KanuTajaa» 3a SiuBapp — exaéps 2009 r;

(opma Ned «OTUeT 0 IBUKEHUHU TEHEKHBIX cpencTB» 3a SIuBaps — Jleka6ps 2009 r;

dopma Ne5 «IIpuioxkenue k Oyxraarepckomy oanancy» 3a SluBappb — Jlexadps 2009 r;

MosicHuTeIbHASA 3aMHCKA K FOA0BOMY OYXraJTepcKOMY OT4HeTy Mo ()MHAHCOBO-X03silicTBEeHHOIi AesiTeJbHocTH 32 2009
rox;

AyauTopcKoe 3aKJII0YeHne ayIuTopa no gpuHancoBoii (dyxranatepckoii) oruernoctu 3a 2009 ron.

6) I'omoBast OyxranTepckas OTYETHOCTb, COCTAaBJIEHHAsh B COOTBETCTBUH C MeEXIyHapOIHBIMH CTaHAAPTaMH (HHAHCOBOM
oT4eTHOCTH 160 OOUIeNPUHATHIMU TpUHIMIaMu Oyxranrepckoro ydera CIIIA, 3a Tpu nocineHUX 3aBepIICHHBIX (PMHAHCOBBIX
ro/ia WM 3a KaKIbIH 3aBepIICHHbIH (UHAHCOBBIN T0JI, €CIIH MOPYYNTENb OCYIIECTBISIET CBOIO ACITEINFHOCTh MEHEE TpeX JIeT Ha
PYCCKOM SI3BIKE.

I'onoBas oryeTHOCTH MO MeXKIAYHAPOAHBIM CTAHAAPTAM (PMHAHCOBOH OTYeTHOCTH JUOO0 OOLIENPUHATHIM NPUHIHMIAM
oyxranTtepckoro yuera CIIIA He cocTaBiisieTcs M He MPeIOCTABJIsSIETCS.

8.2. KBaprajbHasi Oyxrajrepckasi 0TYETHOCTD IOPYYNTES 32 MOCTeAHNI 3aBepIlIeHHbI 0TYETHBII KBAPTAJ

CocTaB KBapTaIbHOM OyXranTepCKoi OTYETHOCTH NOPYIHTEIS, IPUIaraéMoi K IPOCIEKTY LIeHHBIX OyMmar.

a) KBapTanpHas Oyxrantepckasi OTYETHOCTh TOPYIHTENS 32 TTOCIEIHUN 3aBEPIICHHBIH OTYETHBINH KBApTall, MPEANIeCTBYIOMINI
JaTe yTBEP)KACHMS MPOCHEKTa IIEHHBIX OyMar, CpOK IIPEACTaBIE€HHS KOTOPOH HACTYNIJI B COOTBETCTBHU C TPEOOBAaHHMSIMH
3aKoHOJaTenbcTBa Poccuiickoit Peneparun, cocTaBIeHHass B COOTBETCTBHU C TPeOOBAaHHMSMH 3aKoHOAAaTeNnscTBa Poccmiickoif
®Denepanuu;

ITocneqHMM 3aBeplHIEHHBIM OTYETHBIM KBapTAJOM Iepea yTBepikaeHHeM AaHHOro IlpocnekTa HeHHBIX OyMmar siBiasieTcst
1-p1ii kBapTana 2010 r. (cM. Ilpuitoxkenne NeS) k Hactosimemy IlpocnekTy HeHHbIX OyMmar).

CocTtaB KBapTaibHOIl Oyxraarepckoii oruerHoctH IlopyunTesst 3a mocieAHWii 3aBeplIEHHbIH OTYETHBIN KBapTal,
COCTABJICHHOW B COOTBETCTBHMH € TPeOOBAaHMAMM 3aKoHOAaTebcTBA Poccuiickoii @enepauun:

dopma Nel «Byxranrepckuii 6amanc» Ha 31 mapra 2010 roaa;

dopma Ne2 «OtueT 0 NpudLLIAX U yObITKAX» 32 SIHBapsb - Mapt 2010 roga.
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6) KsapranmpHast OyxranTepckasi OTIETHOCTb HOPYYHTENS, COCTABICHHAs B COOTBETCTBHU C MeXIyHapOAHBIMU CTaHAApTaMU
¢unancoBoil oruerHocTH OO OOMIENPHUHATEIME NpUHLMNamMu Oyxrantepckoro ydera CIIA, 3a mocnenHuil 3aBepIlCHHbIH
OTUETHBIN KBapTai:
Kpapranbnast Oyxranarepckas or4yeTHocTh Ilopyuntenss B cooTBeTcTBMM ¢ MeXKIyHApOAHBIMH CTAHIAPTAMH
¢unaHCcoBoIi oT4yeTHOCTH 100 OOIWENPUHATHLIMH NpUHIMNAMHU Oyxraartepckoro ydyera CIIIA He cocTaBiasiercsi H He
npeacTaBJsieTcs.

8.3. CBoanas OyxrajTepckasi OTYETHOCTb NOPYYMTeNsl 32 TPHU MOCIAEIHUX 3aBeplIeHHbIX (UHAHCOBBLIX roja WM 3a
KaK/IbIi 3aBepIIeHHbIH ()MHAHCOBBIM I'0,

CocTtaB cBOIHOH (KOHCOIUAUPOBAHHON) OyXranTepcKoil OTYETHOCTH MOPYUUTENS, IPUIaraeMoil K MpOCIEKTY IeHHBIX Oymar.

a) CBozmHas (KOHCOIMIOMPOBaHHAs) OyXraaTepckas OTYETHOCTh HMOPYYHMTENs, COCTAaBICHHAas B COOTBETCTBHM C TPEOOBAaHHUSIMHU
3aKoHOJaTenbcTBa Poccmiickoit ®eneparyy, 3a TpH IHOCISIHUX 3aBEpPIICHHBIX (PUHAHCOBBIX TIOfQ, INPEAIIECTBYIONIUX JaTe
YTBep)KIEHHS TIPOCIIEKTa IIEHHBIX OyMar, CpOK IPEeACTaBICHUS KOTOPOH HAaCTYNMHWI B COOTBETCTBHH C TPeOOBAHHSIMHU
3aKoHOJaTenbcTBa Poceniickoit denepannm, 00 3a KaxIbIil 3aBepIICHHBII (PMHAHCOBEIN 0/, €CIH IOPYIHTETb OCYIIECTBISICT
CBOIO JIETEIILHOCTD MEHEE TPeX JIeT.

CBonHas (KOHCOJUIMPOBAHHASA) PUHAHCOBAS OTYETHOCTb He COCTABJISIETCS M He MPe/CTABIsSeTCs.

0) CBomHas (KOHCONMAMPOBAHHAS) OyXraiTepckas OTYETHOCTh, COCTaBICHHAsT B COOTBETCTBHH C MeXIyHApOIHBIMHU
CTaHZapTaMH (DHMHAHCOBOW OTYETHOCTH 3a TPHM MOCICIHHX 3aBEPIICHHBIX (UHAHCOBBIX TOJa, MPEIUIECTBYIONIUX JaTe
YTBEp KICHHS MPOCIIEKTa IIEHHBIX OyMar, WM 3a KaXIbIH 3aBepIICHHBII ()MHAHCOBBII T0J], €CIIM MOPYYHUTENh OCYIIECTBIISET
CBOIO MEATENBHOCTh HWIIM COCTaBIISIET OYyXTIaJTEepCKyI0 OTYETHOCTh B COOTBETCTBHHM C MEXAyHapOIHBIMH CTaHAApTaMU
(hMHAHCOBOH OTYETHOCTH MEHEE TPEX JIET.

CBoagnast (xoHcoMaMpOBaHHAasi)) ¢uHaHCOBasi oT4YeTHOCTH IlopyumTessi, cocTaBjleHHasi B COOTBETCTBMHM C
Me:K1yHAPOAHBIMHU CTAHAAPTAMHU (GMHAHCOBOI OTYETHOCTH, HE COCTABJISAIETCS M He NPEACTABISETCH.

8.4. CBejieHNs1 00 YUETHOM NOJHUTHKE MOPYYUTEJISE

V4yeTHas NOJIMTHKA MHOPYYUTENs, CAaMOCTOSTEIBHO OINpENeNICHHAs IOpY4YUTEIeM B COOTBETCTBUU C 3aKOHOAATEIHCTBOM
Poccuiickoit @enepanyn o OyXrairepckoM ydeTe M YTBEpIXKICHHas MPUKa30M WM PacIopsDKEHHEM JIMIA, OTBETCTBEHHOTO 3a
OPraHU3alHUIO M COCTOSIHHE OyXralTepCKOro ydeTa MOpydnuTes:

IlopyuuTtesan Bener OyXraJiTepcKHii y4eT B COOTBETCTBMH € POCCHICKMMH CTaHAAPTaMH OyXrajTepcKoro y4era.
Ioso:keHust 00 y4eTHOW MOJIMTHKE [JIsfl leJiell HAJIONOBOr0 y4eTa M IOJOKeHUe 00 Y4YeTHOiH MOJMTHKe s LeJeit
oyxraartepckoro ydera Ilopyuutesst Ha 2007, 2008, 2009 u 2010 rr. npuBenensl B Ilpuioxenun Nes.

8.5. CBeiennsi 00 001Ieli cyMMe IKCIOPTA, 2 TAK/Ke 0 J10J1€, KOTOPYIO COCTABJsIET IKCHOPT B 0011eM 00beMe NMPoaak

OOmast cymMma JI0XO/IOB HOPYYHTENs, TOJYYEHHBIX OT 3KCIOpPTa MPOAYKUWH (TOBapoB, paboT, yciyr), a Takke MO TaKHX
JIOXOJIOB B JIOXOJaX IOPYYUTENIS OT OOBIYHBIX BHUAOB JEATEIBHOCTH, PACCUMTAHHAS OTHAEIBHO 33 KOKABIH M3 TPeX MOCIEeTHUX
3aBepIICHHBIX (DMHAHCOBBIX JIET, MPEAIICCTBYIOIMX JaTe YTBEP)KASHUS IPOCIEKTa IIEHHBIX Oymar, WIH 3a KaKAbIHd
3aBepIICHHBIIl (MHAHCOBBII TOJN, NPEIIISCTBYIONIMH JaTe YTBEPXKACHHS MPOCIEKTa I[EHHBIX OyMar, eciHM IOpYYUTeNlb
OCYIIECTBIISIET CBOIO JIEATEIHHOCTh MEHEe TPeX JIeT, a TakKe 3a MOCIEeTHMI 3aBEepIICHHBIH KBapTaj, MPEeAMIECTBYIOINH naTe
YTBEpKIEHHS POCIIEKTA IEHHBIX OyMar.

IMopyuuTe/b He OCYIIECTBJSAI H He OCYLIECTBJIsIeT IKCIOPT TOBAPOB M YCIYT.

8.6. CBelleHHsI 0 CTOMMOCTH HEIBHKMMOIO MMYVIIIECTBA NOPYYNTENS H CYIIECTBEHHLIX U3MECHCHUAX, NMPOU3OIICAIIINX B
COCTAaBC UMYIIECCTBA NMOPYYHUTEJISA MOCJIC IATHI OKOHYAHHUSA MOCJICAHEI0 3aBCPIICHHOI'0 d)llHaHCOBOI“O roaa

OOmiasi CTOMMOCTh HEIBM)KUMOTO MMYIIECTBA M BEJMYMHA HAYHMCICHHON aMOpTH3allMM HA JaTy OKOHYAHMS IOCJISIHEro
3aBEPIICHHOTO ()MHAHCOBOTO TO/ia ¥ TIOCIEIHETO 3aBEPIICHHOT0 OTYETHOTO MEepHOo/a Tepesl YTBEP KICHHEM IIPOCTIEKTa IIEHHBIX
Oymar:

OOmast CTOMMOCTh HEAABMKMMOTO HMYIIIeCTBa MO cocTostHMIo Ha 31.12.2009 .: 2 409 890 ThIc. pyo.

Bennunna HauncneHHO# amopTH3aImy o coctostanio Ha 31.12.2009 r.: 151 809 Thic. py6.

OO01ast CTOMMOCTb HEAABM)KUMOTO UMYIIlecTBa Mo coctosiHuio Ha 31.03.2010 r.: 2 532 330 Thic. pyo.

BenuurHa HaunCIeHHON aMopTH3aluy 1o cocrosiHuio Ha 31.03.2010 r.: 172 554 TeIc. pyo.

CBe}IeHI/Ifl O CYHIICCTBECHHBIX U3MCEHCHHAX B COCTAaBE€ HEABMIXUMOI'0 UMYIIECTBA HopquTenﬂ, Npou3oIICAINE B TCUCHUE 12
MECSILEB M0 JaThl yTBEPXKICHMS INPOCIEKTa IEHHbIX Oymar: B Teuenme 12 mecsineB 10 aaThl yTBep:kaeHusi IIpocnexta
HEeHHBbIX GyMar He NPOU3BOINJIACH OLIEHKA HEIBHKMMOI0 HMYIIECTBA, HAXOASAIIEr0Csi B COOCTBEHHOCTH WJIH A0JITOCPOYHO
apenayemoro Iopyuurenem.

CBe}IeHI/Iﬂ (o] .]'l}O6]>IX U3MEHEHUAX B COCTABE HEABMIKUMOI'O UMYIIECTBA IIOPYUUTEIIA, a TAKIKE CBEACHUS O J'I}OGLIX npu06peTeH1/mx
UJIU BBIOBITHH T10 ,]'ll'06bIM OCHOBAHHIM H}OGOFO HNHOI'0 UMYIIECTBA NOPYUUTEIS, €CIIN 0ajaHCcoBasi CTOUMOCTh TAKOTO uMyuiecTsa
NpEBBIIIACT 5 IPOLCHTOB GaJTaHCOBOﬁ CTOMMOCTH aKTHBOB IIOPYUYMUTEIIA, a TAKKE CBEACHUSA O JTIFOOBIX WHBIX CYHIECTBCHHBIX IJIA
NOpYUYHUTEIA HU3MEHCHUAX, IPOUZOLICANINX B COCTAaBEC MUMYLIECTBA MOPYYUTEIA IOCIE JaTbl OKOHYAaHUSA IOCIEIAHETO
3aBEPIICHHOTO (PUHAHCOBOTO TOJA IO AATHI YTBEPKACHNUS MIPOCHEKTa [IEHHBIX OyMar':

Tlocne oxoHYaHUS MOCJIEAHEr0 3aBEPLHICHHOI0 (PMHAHCOBOIO roja 10 AaThl yrBepxkaeHus Ilpocnexkra neHHwix Oymar B
cOCTaBe HEJBUKMMOrO0 M HHOro umymecrsa Ilopyunrens npuoOpereHMsi MMYINECTBAa CTOMMOCTBIO Gosee 5% ot
fanancoBoii cronMocTH akTHBOB [lopyuuTelisi He OCYLIECTBIISAJINCE.
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8.7. CBeieHusi 00 y4acTHMU NOPYYHUTEIs B CYAe0HBIX Mpoleccax B cjyyae, ecJad TAKOe y4yacTHe MOKeT CYIIeCTBEHHO
OTPA3UTHLCH HA (_l)l[HaHCOBO-XOSﬂﬁCTBeHHOﬁ ACATECJAbHOCTH NOPYYUTEJISA

Caeznenust 00 ydacTUH MOPYYUTENS B CyAEOHBIX IMpoleccax (C yKa3aHHEM HaJOKEHHBIX Ha HMOPYUYUTENs CyneOHBIM OpraHOM
CaHKIMAX) B CIydae, €CIM TaKoe yJacTHe MOXKET CYIIECTBEHHO OTPa3UTHCS Ha (DMHAHCOBO-XO3SIMCTBEHHON NESTEIBHOCTH
HOPYYHTEIS, B TEUSHUE TPEX JIET, MPEIIISCTBYIONIHNX 1aTe YTBEPIKACHHS IIPOCIIEKTa IEHHBIX OymMar, Tu0o B TeUCHNE MEHBIIIETO
HepHo/Ia, €CIU IMTOPYIHUTEINh OCYIIECTBISIET CBOIO JeATEILHOCTh MEHEe TPeX JIeT.

Pemiennem ApourtpaxHoro cyaa Cankr-Ilerepoypra u JIO ot 16.05.2009r. mo geaxy Ne A56-22761/2009 pemenue
Me:xpaiionnoiit U®HC Poccun Nel4 o Canxt-Ilerepoypry ot 14.02.2008 Ne13-05-03/02366 mpu3HAHO HE3AKOHHBIM B
YacTH B3bICKAHUS HEJOMMKH MO HAJOIY HA NMPUObLIL opranu3anmii B pasmepe 237 047 015 py6. 28 kon. 1 HaYMCIeHUs
MEeHU B COOTBETCTBYIOIIEH cymMme, Tak:ke cyd o0sizan Mexpaiionnyio UOHC Poccun Nel4 mo Caunkr-Ilerepdypry
BO3BPATHTbL CYMMY H3JIMIIHE B3bICKAHHOIO HAJIOra HA NpuObLIL B pa3mepe 237 047 015 py6. 28 KoIl. ¥ NeHHU N0 HAJIOTY
Ha NpuoLLIL B pa3mepe 93 166 472 py0. nyTem nepe4yucieHUs YKa3aHHBIX CyMM Ha pacdeTHbl cdeT OO0 «Arporopr».

IHocranosiennem TpuHaguaToro apoUTPaKHOro aANeUIALMHOHHOrO cyaa ot 03.12.2009r. pemenne ApOUTPaKHOrO cyaa
Canxr-IlerepOypra u JIO ot 16.05.2009r. no geny Ne A56-22761/200 ocTaBiieHo 6e3 U3MeHeHUs .

HoctanoBiaennem ®AC C30 ot 12.04.2010 pemenue ApoutpaxHoro cyaa ropoaa Cankr-Ilerepoypra u JIeHUHrpaackoi

obaactu ot 16.06.2009 1 nocraHoB/ieHue TpUHAANATOr0 ApOUTPAKHOIO aneJsIHHOHHOro cyaa ot 03.12.2009 mo gey Ne
A56-22761/2009 ocTtaByieHbl 0€3 U3MEHEHHUSI.
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I1X. IToapoGHbIe cBeieHMsI 0 TOPSIAKE H 00 YCJIOBHSX Pa3MelleHUus IMHCCHOHHBIX IeHHBIX Oymar
Hacrosimuii pa3nen [lopyuntesnem He packpbiBaetcs cM. pazaed | X [IpocnekTa neHHBIX 6ymar.
X. lono;iHUTEIbHBIE CBEIEHNUS 0 MOPYYHTE/Ie H 0 pa3MellleHHbIX HM YMHCCHOHHBIX IIEHHBIX fymMarax

10.1. J/lonmoaHUTEIbLHBIE CBEICHHSI 0 MIOPYYHTEIE

10.1.1. CBeienus 0 pa3Mepe, CTPYKTYPe YCTABHOIO (CKJIAJI0YHOI0) KanuTaja (naesoro ¢onaa) nopyyurens

Pasmep ycTaBHOTO (CKIIaI0YHOT0) KanuTana (maesoro GoHaa) MOpyIUTEIIs Ha ATy YTBEPKICHUS IPOCHEKTa [IEHHBIX OyMar:
VYeraBubiii kanutan Q00 «Arporopr» cocrasJsier 9 216 848 000 (1eBsATH MUJIJIMAP/IOB ABECTH LHIECTHAANATH BOCEMBCOT
cOpoK BoceMb) py0.eii 00 xoneek.

Pazmep gosiel y9aCTHUKOB MIOPYIUTENS:

Tonxoe pupmennoe HaumeHoanue: MKC 5 Pureiin I'pynn H.B. / X5 Retail Group N.V.
Mecro naxoxaenust: Prins Bernhardplein 200, 1097JB, Amsterdam
Houns yuacTHHKA B YCTaBHOM KanuTaie nmopyuureis: 6,6924346%

Tlonuoe pupmennoe HanmeHoBanue: CIIMK TJIOBAJI IUMHUTE]L / SPEAK GLOBAL LIMITED

Mecro naxoxaenus: Temucroxiau Jdepsu, 5, IJIEHUOH BUJIJIUHT, 2-ii 3ta:xk, 1066,, Hukocus, Kunp (Themistokli
Dervi, 5, ELENION BUILDING, 2nd floor, P.C. 1066, Nicosia, Cyprus)

o yuacTHHKa B ycTaBHOM KanuTane nopyuuresst: 93,3073826%

TTomHoe PupmeHHOE HamMeHOBaHKE: OO1IECTBO € OrPAHUYEHHOI 0TBEeTCTBEHHOCTHIO «Koneeukay
Mecro HaxoxnaeHus: 142190, MockoBckas 00.1., r.Tpounk, CupeHeBblii 0yabBap, 1.7
Hounst yuactHuka B ycraBHOM KanuTane mopyuurens: 0,0001828%

Wuble cBeneHust 00 oOpalleHHH akuuii mopydnTens 3a npenenamu Poccuiickoit @enepanuu, ykasslBaeMble IOPYYUTEIEM IO
COOCTBEHHOMY YCMOTPEHHIO: HHBIX CBEACHHH HET.

10.1.2. CBeenusi 06 H3MEHEHHH Pa3Mepa YCTABHOIO (CKJIAJ04YHOI0) KANUTAJa (aeBoro ¢oH1a) nopyynTeas

M3meHeHns pa3mepa yCTaBHOTO (CKIAIOYHOTO) KamuTana (maeBoro (oHAa) MOpYUHTENs 32 5 MOCIECIHUX 3aBEpIICHHBIX
(hMHAHCOBBIX JIET, MPEAMIECTBYIOMNX JaTe YTBEPXKICHUS MPOCHEKTa IEHHBIX OyMar, a eCll MOPYYUTENb OCYIIECTBISIET CBOIO
NIESITEIBHOCTh MEHEe 5 JIEeT - 3a KaKIblil 3aBepIIeHHBIN (PMHAHCOBBINA T'0Jl, MPEAMISCTBYIOMINI AaTe YTBEPKACHUS MPOCIIEKTa
LIEHHBIX OyMar:

Pa3mep 1 CTpyKTypa yCTaBHOTO Karurasia HaunmeHoBanwue oprana Jlata cocTaBiIeHHs U HOMED
Tepron TMopyuuTens Ha qaTy Havaua yKa3aHHOTO yIpaBJICHHUsI HPOTOKOJIA COOpaHHs opraHa
(oTaeTHEL nepuosa Iopyuurerns, ympasienust [Topyuauresnem, Ha
rox) MPUHSIBLIETO pelieHrHe 06 | KOTOPOM MPHHSTO pelieHHe 06
Pa3mep Crpykrypa M3MCHEHHH pa3Mepa M3MCHEHHH pa3Mepa
YCTABHOT'O KaluTasa YCTaBHOTO KaluTala.
2005 16 848 400 py6. 1 momst - -
2006 16 848 400 pyO. 1 monst - -
2007 16 848 400 py6. 2 nonn Obuiee cobpare 16.04.2007 r., TIpotokon Ne6/s
y4aCTHHKOB
2008 16 848 400 py0. 2 nonu - -
16 848 400 pyo.
2009 9 2%08238“4:(}){06 ;3? 3 nonu 06;2260:}?55(?:”6 15.12.2008 r., [TpoTokon Ne6/H
(mocne n3MeHeHus)

10.1.3. Ceenusi 0 hOpMHPOBAHUH U 00 HCNOJIbL30BAHHM Pe3epBHOro GoHIA, a TaKiKe HHBIX (DOHIOB MOPYUHTES

PesepBHbIil (oHI, a Tawke UHBIE (GOHIBI MOPY4YHUTENs, (GOPMHpPYIOIIMECS 3a CYET €ro YHCTOH MpHObUIM 32 5 MOCIEeIHUX
3aBEPIICHHBIX ()UHAHCOBBIX JIET, MPEIIICCTBYIONINX [aTe€ YTBEPXKICHHS IPOCHEKTa MEHHBIX OyMar, a eciii IMOpYYHUTENbh
OCYIIECTBIIIET CBOIO JEATENHHOCTh MEHEe 5 JIeT - 3a KaKAbIi 3aBEepIICHHBIA (DMHAHCOBBIN TOJ, TPENIICCTBYIOIINHA 1are
YTBEP>KACHUS MPOCIIEKTa IEHHBIX OyMar.

Ilopyuureab MOXkKeT CO31aBATh pe3epBHbIi M HHble (OHABI
3aKOHOATEIbCTBOM.

B IIopsiike M PpadMepax, MNpeayCMOTPEHHBIX

Ha momeHT yTBep:kaeHusi HacTosimero IlpocnexkTa neHHbIX Oymar pe3epBHbIii M HHbIe (oHabl [TopyunTesiem He ObLIM
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chopmupoBaHbl.

10.1.4. CBeieHus 0 MOPs/IKe CO3bIBA U NIPOBeeHUsI cOOpaHus (3aceaHNsl) BbICIIEr0 OPraHa ynpapJieHHs NOPYYUTe s

HanmeHoBaHHMe BBICILIET0 OpraHa ynpasiieHus nopyuurensi: Oduee codpanue y4acTHHKOB

Tlopsimox yBeqOMIICHUsI aKIMOHEpOB (YJaCTHHKOB) O TPOBEINCHHH COOpaHMs (3acelaHWs) BBHICIIETO OpraHa YIPaBICHHS
HOPYYHTEIIS:

B coorBercTBHM c0 11.17.1 YceraBa [lopyunTens:

«Opran nau auna, co3piBaomue Oomee codpanue yyactTHukoB O0uiecTBa, 00s13aHbl He MO3AHee, YeM 3a NATHAAUATH
JAHeii 10 ero NpoBe/iecHUs YBeAOMHUTD 00 3TOM Ka:KA0ro yyacTHuka O01iecTBa B NMCbMeHHOIi ¢opMe JIMYHO, IPH MOMOLIH
(paKCUMHIILHOTO COOOIEHHS MJIM C HCIOJIb30BAHHEM HHBIX CPEACTB CBSI3H, JOCTYNHBIX y4yacTHHKaM OOmecTBa u
obecneYHBaKOINUX JOKYMEHTAPHOE MOATBepPKIeHHE.»

B coorBercTBHM c0 11.17.2 YcraBa IlopyunTens:

«B yBemoMiIeHNH JOKHBI OBITH YKA3aHBI BPeMsI H MeCTO POBeIeHNsI COOpPaHHsl, a TAKIKe MpeaaraeMasi oBeCTKA AH.»
Jluma (opraHsbl), KOTOpBIE BIIPaBE CO3BIBATH (TPeOOBAaThH NMPOBECHNUS) BHEOUEPETHOTO COOpaHMs (3aceqaHus) BBICIIEr0 OpraHa
YIIpaBIICHHS TOPYIHUTEIIS,  TAKKe MOPSIOK HANpaBJIeHUs (IIPEIbSIBICHNUS ) TAKUX TPeOOBAHUIA:

B cootBetcTBHH c0 11.16.2 YcTaBa IlopyunTens:

«BHeouepennoe OOmee co0panue yyacTHMKOB OOIiecTBa CO3bIBAeTCsl HMCHOJIHUTEIbHbIM opranoM OOmecTBa 1o
co0CTBEHHOIi MHULMATHBE, a TaK)Ke O TPeOGOBAHUI0O PEeBH3MOHHOW Komuccum (peBu3opa) OOmiecTBa, ayauTopa
Oo6mecTBa WM yyacTHUKOB OfuiecTBa, 001aJaI0IIMX B COBOKYITHOCTH He MeHee YeM OHOM JecsiTOi 0T 001Iero 4yucjia
roJIocoB y4acTHUKOB OQ011ecTBa.»

[Mopsimox onpeneneHys JaThl IPoBeACHHs cCOOpaHus (3acefaHus) BBICIIETO OpraHa YIpaBIeHHs ITOPYIUTEIIs:

B cootBercTBHM c0 11.15.2 YcTaBa IlopyunTens:

«Ouepennoe OOmee coOpanue y4yacTHUKOB OOmIecTBa, IOCBSIIEHHOE YTBEP/KACHMIO TOJOBBLIX pe3yJbTATOB
AesitelbHOCTH OOIIEcTBA MPOBOANTCS He paHee, YeM Yepe3 ABa Mecsilla H He MO3AHee, YeM Yepe3 YeThIpe Mecsina mocJie
OKOHYAHHS (PMHAHCOBOIO roja.»

B coorBercTBHM c0 11.16.1 YcraBa [lopyunTens:

«BHeouepeaHoe O0uiee codpanue yyacTHUKOB O0lecTBa MPOBOAUTCS B CJIy4asiX, YKa3aHHbIX B HACTOSILEM YCTaBe, a
TaK’Ke B JIO0BIX HHBIX CJIY4asiX, ecJId MPOBeIeHHsI TAKOro codpaHus TpedyroT HHTepechbl O0LIECTBA M €r0 Y4aCTHUKOB.»
Jluma, KOTOpHIE BIpaBe BHOCHUTH IIPEMTOKEHUS B IIOBECTKY IHS COOpaHHs (3acelaHus) BBICIIETO OpraHa YIPaBICHHS
HOPYYHTEIISI, a TAKXKE TTOPSIOK BHECEHHS TAKUX NPEII0KEHUIT

B coorBercTBHM c0 11.17.2 YcraBa [lopyunTens:

«JI1000ii yyactHuk OOmecTBa BIpaBe BHOCHTH MNpEMJIOKeHHS 0 BKJIOYEHHU B NoBecTKy aHsi OOmero codpanus
yyacTHHKOB OOmecTBa ONMOJHHTe/]bHble BONPOCHI, HO He IO3/Hee, 4YeM 32 ceMb JHell /0 ero MNpoBeJIeHHs.
JlonoTHATE ILHBIE BONPOCHI, 32 MCKJIOYeHHEeM BOMPOCOB, KOTOPbIe He OTHOCATCS K KommeTeHnuu OGmero coGpanmst
yuyacTHHKOB OOIIecTBa M He COOTBETCTBYIOT TPeGOBaHHSAM (eqepaybHBIX 3aKOHOB, BKJIIOYAIOTCH B IMOBECTKY JHS
Oowero coopanus yyactHukoB Oomecrsa. Oprad ujim Jauna, cossiparomue Oomee coopanue yyactHukos O01mecTsa, He
BIpaBe BHOCHTH M3MeHeHHsI B (POPMYIHPOBKH JOMOJTHATEIbHBIX BONPOCOB, MPEIJI0KeHHBIX /LISl BKJIIOUEHHS B TOBECTKY
AHsa O01ero codpanus yyacTHHKOB O01ecTBa.

B cayuae, ecim mo mpemioKeHHI0 Y4acTHHKOB OOmIecTBa B NMepPBOHAYAIBHYI0 MOBecTKYy aHsi OO0mero codpanusi
y4yacTHHKOB O0l1ecTBa BHOCATCA N3MEHEHMSI, OPraH WM JIMIA, co3piBaomue Ooimee coopanue yyactTHukoB OomecTBa,
00s13aHbI He MO3Hee YeM 3a CYTKH /10 ero NpoBe/leHUs YBeIOMUTh BeeX Y4acTHHKOB O011ecTBa 0 BHECEHHBIX B MOBECTKY
AHS M3MEHEHUAX c10co00M, YKa3aHHBLIM B yHKTe 1 HACTOsA el cTaTbH.»

Jluma, KOTOpBIE BIIpaBe O3HAKOMHTHCS ¢ MH(OpPMaImel (MaTepHataMu), MPETOCTaBISIEMBIMA ISl MOATOTOBKH M NIPOBEICHHS
coOpanus (3acenaHusi) BBICIIEr0 OpraHa yIpaBieHHsl IOPYYHTENs, a TakkKe IOPSAJAOK O3HAKOMIICHHWS ¢ Takod HMH(opmarmeit
(Marepuanamu).

B cootBetcTBHM c0 11.17.3 YcraBa IlopyunTens:

«K unHpopmanuu u mMatepuanaM, NOMIEKAIMM IPEAOCTABJICHUI0 yuyacTHUKaM OOmectBa npu moaroroske Oomiero
coOpanus y4dacTHHKOB OOuIecTBa, OTHOCATCS Troa0BOii oTdyer OOmecTBa, 3aKJIIOYeHHS PEBU3HOHHOH KOMHCCHM
(peBu3opa) O6mecTBa U ayJuTOpa MO pe3y/bTaTaM NMPOBEPKH rOJ0BbLIX 0TYETOB U IOJAOBBIX OyXrajTepCcKHX 0ajlaHCOB
OO0mecTBa, cBejeHHs 0 KaHAMAaTe (KAaHAHJATAX) B HCIOJHUTEIbHbIe Opranbl O0IecTBa U PEeBH3HOHHYI0 KOMMCCHIO
(peBu3opbl) OOmecTBa, MPOEKT HM3MEHEHMIl M [JOIOJHEHMIl, BHOCMMBIX B ycrap OOlecTBa, HJIH INPOEKT ycTaBa
O0uecTBa B HOBOI pelaKIMM, IPOEKThI BHYTPEHHHUX J0KyMeHTOB O01IecTBa, a Takke MHast HH(popManus (MaTepuaibl),
NpeayCcMOTPEeHHAsI HACTOA UM YcTaBoMm Od1mecTBa.

Opran wim Juna, cospiBaromue OOmee coO0paHue ydacTHHMKOB OOmecTBa, 00A3aHbI HANPABUTh YYaCTHHKAM
uHopMaLUI0 U MaTepHaJbl BMecTe ¢ yBelloMJeHHeM 0 nposefeHun OOero codpanus yyacTHukoB OOlecTBa, a B
cIy4yae H3MeHeHHsl IOBECTKH [HS COOTBeTCTBYIoIMe HHGoOpMAmus W MaTepHalbl HANPaBJIfAIOTCS BMecTe €
yBeIOMJIEHHEM O TAKOM M3MeHeHHH.

VYkasannble nHGopMaNus U MaTepHAJIbI B TeYeHHE NATHAALATH JHell 10 npoBeaenus OOumero codpanusi y4acTHUKOB
OO0mecTBa A0/KHBI OBITH INPEAOCTaBJEHbI BceM Yy4yacTHMKaM OOmecrBa [Js O3HAKOMJICHMSI B IOMEILECHHUH
HCIOJIHUTeIbHOro oprana Oomecrsa. O0mecTBo 00513aHO MO TpeO0OBaHUI0 ydyacTHHKAa OOuiecTBa NpPeAOCTABUTHL eMy
KONMM YKa3aHHBIX HAokyMeHToB. Ilimara, B3umaemast OOIIecTBOM 3a TNpeIoCTaBJIeHHe JAHHBIX KONHUi, He MOXKeT
NPEeBBIIATH 3aTPATHI HA HX H3rOTOBJIEHNE.»

Iopsinok ornameHus (IOBEAEHUs OO CBEICHUS aKLUOHEPOB MOPYUUTENs) PEIICHHH, IPUHATHIX BBICIIUM OPIaHOM YIpPaBJICHHS
HOPYUHTENIS, @ TAKXKE HTOTOB TOJIOCOBAHHUS 110 HAM:

B cootBercTBHH c0 11.18.9 YcraBa [Mopyunrens:

«Pemenus O01mero codpanus y4acTHUKOB O01iecTBa IPUHUMAKOTCH OTKPBITHIM F010COBAHUEM.)
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B coorBercTtBHu co cratbeii 39 degepanbHoro 3axkoHa «O0 o0mecTBax ¢ OrPaHHYCHHOH OTBETCTBEHHOCTHIO» B
o0uecTBe, COCTOSAIIEM M3 OJJHOT0 YYACTHHKA, PeLIeHHs 10 BONPOcaM, OTHOCSIIIUMCSI K KOMIIETeHIUH 0011ero coopaHus
YYACTHMKOB 00IIEeCTBA, NPHHUMAKOTCA eIMHCTBEHHBIM YYACTHMKOM 00LIeCTBAa eIWHOJHYHO M odopmMIsaIoTCs
NMHCBMEHHO.

10.1.5. CBeieHusI 0 KOMMeEPYEeCKHMX OPraHM3ANMAX, B KOTOPBLIX MOPYYHMTENAb BjajeeT He MeHee 4YeM 5 NpOLEeHTAMU
YCTaBHOIO (CKJIA/I04HOI0) KanuTajIa (naesoro ¢onna) 1ubo He MeHee YeM S NPOLEHTAMHU 00BIKHOBEHHBIX AKIWI

CrHucok KOMMEpPYECKHX OpraHH3alii, B KOTOPBIX MOPYYHUTENb HA JaTy YTBEPXKICHHUs IPOCIEKTa [ICHHBIX OyMmar BiameeT He
MEHEE 4YeM 5 TMpOLEHTAaMH YCTaBHOTO (CKJIAJO0YHOrO) KamuTaia (maeBoro ¢onaa) nub0 HE MeEHee 4eM 5 MpOIEeHTaMH
OOBIKHOBEHHBIX AKIIMIL:

IlonHoe pupmeHHOE HanMeHOBaHKE: Of1IECTBO ¢ OrpaHUYeHHOii 0TBeTcTBeHHOCThI0 OO0 «IlaTepouxa ®uHaHC»
Coxkparniennoe pupmennoe HanMeHoBanue: OO0 «IIaTepouka ®uHAHC»

Mecro Haxoxnaenus: 197198, r. Cankr-Ilerepoypr, yi. Iluonepckas a.21, ut. A.

Jloist mopy4uTens B yCTaBHOM KanuTaje ropuandeckoro auna: 99,99%

JloJist FopuIMYecKoro Juia B yctaBHOM Kanntaie [lopyuntemns: 0%

TlomHoe PupmeHHOE HamMeHOBaHKE: OO1IECTBO € OrPAHUYEHHOIT 0TBeTCTBEHHOCTHIO «Kama-Puriiiim
Mecro HaxoxnaeHus: 614058, r.Ilepmb, lepeBpobaenoyunas yiu., 1.6a.

Jonst mopy4uTens B yCTaBHOM Kanuraje ropuandeckoro suna: 100%

JloJist ropuM9ecKoro Juia B yctaBHoM kanntaie [lopyuntens: 0%

TlonHoe dupmenHOEe HanMeHOBaHUe: OOIECTBO ¢ OTPAaHHYEHHON 0TBeTCTBEeHHOCTHIO «@Pupma «Omera-97»
Mecto naxoxnaenus: 109240, r.MockBa, yi.Hukonosmckas, 1.13/14, crpoenue 6.

Jonst mopy4uTens B yCTaBHOM Kanuraje ropuandeckoro suna: 100%

Jlonst 1opuandecKoro una B yctaBHoM kanutane I[Topyaurernst: 0%

10.1.6. CBeieHMs1 0 CYLIECTBEHHBIX C/1€1KAX, COBEPIIEHHBIX MOPYYUTEIeM

CBeneHMsI 1O KaXIOH CYIIECTBEHHOH caenke (TpyIme B3aUMOCBS3aHHBIX CHENIOK), pa3Mep 00s3aTeNIbCTB 10 KOTOPBIM
cocranisier 10 1 GoJiee MPOLEHTOB OATaHCOBOH CTOMMOCTH aKTUBOB ITOPYYUTEIS 10 JaHHBIM €ro OyXraJaTepCKOH OTYETHOCTH 3a
NOCEAHUN 3aBepIICHHBIH OTYETHBIM MEpUO, IPEALISCTBYIOIUN COBEPIICHHUIO CHEIKH, COBEPILICHHOW MOpyduTeneM 3a 5
MOCIEHUX 3aBEPUIICHHBIX (DPUHAHCOBBIX JIET, NPEANIECTBYIOMUX JAaTe€ YTBEPXKACHMS INPOCIEKTa IIEHHBIX OyMmar, a ecin
MOPYYHUTENh OCYIIECTBIACT CBOKO ACATEIBHOCT MEHEE S5 JIET - 32 KaXKIbIi 3aBEpIICHHBIN (MHAHCOBBINA T0J, MPEANISCTBYIOMNI
JlaTe yTBEP>KACHMS MPOCIIeKTa IEHHBIX Oymar:

B paccMmaTpuBaeMblii IEPHO] YKA3aHHBIX C/1€JIOK He COBEPLIATIOCH.

10.1.7. CBeieHNs1 0 KPEAUTHBIX PEHTHHIAX MOPYYUTESI

KpenuTtHble pedTHHTH, TPHCBOCHHBIE MOPYYMTENIO W/WIM IIEHHBIM OyMmaraMm IOpY4YHUTeNs 3a 5 TOCICTHHX 3aBEpIICHHBIX
(DMHAHCOBBIX JIET, & €CIIM MOPYYHUTENb OCYIIECTBIISET CBOIO ICATCIBPHOCTh MEHEE 5 JIET - 32 KaXKbIil 3aBepIICHHbINH (YUHAHCOBBIN
TOJI.

Kpenutnsble peiitunru [MopyunTenio u/unn neHusiM 6ymaram Ilopyuurens 3a 5 nmocjielHUX 3aBeplIeHHBIX (PUHAHCOBBIX
JIeT He MPUCBANBAJINCh.

10.2. CBeieHuUsI 0 KAK/I0H KATErOpPHHU (TUIE) AKIMIA NOPYYUTEIs

HopylmTem, ABJACTCHA OﬁmeCTBOM Cc orpa}mqelmoﬁ OTBETCTBCHHOCTBIO.

10.3. CBefeHMsi 0 NpeIbUIVIINX BbINYCKAX JMHCCHOHHBIX IEHHBIX OYyMAr NOPYYHMTENsl, 33 WCKJIIYEHHEM AKIHMH
NOPYYUTEIH

10.3.1. CBeieHHs1 0 BbINYCKAX, BCe IeHHbIe OYMArd KOTOPBIX NOrameHbl (AHHYINPOBAHBI)

Takux BbINYCKOB HeHHbIX Oymar y [lopyuunTesisi HeT.

10.3.2. CBe1eHHs 0 BBINYCKAX, IIEHHbI€ 0YMATH KOTOPBIX 00PAIIAI0TCSE

C natel rocylapcTBeHHOH permcTpanMu M 10 AaTbl yTBepskaeHusi IIpocmexta nenHbix Oymar Ilopyuurtens He
OCYILECTBJISIII BLINMYCK HeHHBIX Oymar, kpome akuuii [lopyunrens.

10.3.3. CBe/ieHNs 0 BBINYCKAX, 00513aTEJLCTBA MOPYYUTEIS 110 IEHHBIM 0yMaraM KOTOPbIX He UCNIOJHEHBI (1edoJT)

C naThl rocy1lapCTBEHHON perucTpanuu U 10 Aatbl yTeepaaeHus [Ipocnexkra nennbix 6ymar Ilopyunrens He pazmeman
HeHHbIe Oymaru, 00513aTeJIbCTBA 110 KOTOPbIM He MCIOJIHEHbI HJIH HCIOJHEHbI HeHajlexkalum o0pazom (1edoJr).
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10.4. CBesienus o Jjuie (JU1aXx), NPeA0CTABUBLIEM (MIPeJ0CTABUBIINYX) ofecneyeHne Mo 00IUrauMsiv BbIIycKa

IHopyuuren He pasMenaJ 00/ IUranuu ¢ obecrnedyeHneM.

10.5. YciioBusi odecneyeHusi HCIOJHEHUS 0053aTe1bCTB 10 00JUTANMAM BbITYCKA

Ilopyuyurtesnr He pasmeman o0Juranuu ¢ ofecrmedeHueM B (opme 3a710ra, HOPYyYHMTENbCTBA, 0AHKOBCKOW rapaHTHUH,
rocyJapcTBeHHOI MJIM MYHUIMNIAIbHONH rapaHTHH.

10.5.1. YcaoBusi odecneyeHusi HCIOJHEHUS 00513aTebCTB M0 00JUTANMAM € MIIOTEYHBIM MOKPBLITHEM

HopyquTem, HE BBIIYCKAJI 00JTUralli ¢ HMOTEYHBIM MOKPBITHEM.

10.6. CBeienusi 00 Opranu3anMsax, OCyUIECTBASIOIMX YYeT NPAaB HA IMHCCHOHHbIE IEHHbIe OyMAaru nopy4uTes

HopyquTem, HE ABJIACTCH aKIUOHEPHBIM 001IeCTBOM H He pasMerajg 10KyMEHTAPHBIX HEHHBIX 6yMar ¢ 00sI3aTeIbHBIM
HEHTPAJIN30BAHHBIM XPAaHEHUEM, B CBA3H C ITUM CBEACHUS HE NPUBOJAATCS.

10.7.CBeieHus1 0 3aKOHOAATEJbHBIX AKTAX, PErYJANPYIOIMX BONPOCHI HMMIIOPTA H IKCNOPTA KANMTAJIA, KOTOPble MOTYT
IOBJIMSITH HA BBIILIATY IMBH/IEHI0B, IPOLEHTOB M APYIHUX ILIATEeKeil Hepe3nJaeHTaM

Ha3Banusa u pexBU3UTHI 3aKOHOAATENbHBIX akTOB Poccuiickoit denepanyy, ASHCTBYIOIIUX HA J1aTy YTBEPXKICHHS MPOCIEKTa
LEHHBIX OyMar, KOTOpbIe PEryJIHPYIOT BOIPOCH UMIIOPTA U SKCIIOPTA KalKTajla M MOTYT MOBJIMATH Ha BBIIIATY HEpEe3HICHTaM
JUBUJICHJIOB 10 aKIUSIM IOPYIHTEIIS:

- ®epepanbHblii 3ak0oH «O BATIOTHOM pery/IMpoOBaHMM M BAJIOTHOM KOHTpoJie» Nel73-®3 ot 10.12.03

- Hanorosslii koaekc Poccuiickoii @enepanun, 4.1, Ne 146-®3 ot 31.07.98

- Hanorosslii konekc Poccuiickoii @enepanumn, 4.2, Ne 117-®3 ot 05.08.00.

- ®eaepanbHblii 3akoH «O pbIHKe HeHHBIX Oymar» Ne 39-@3 ot 22.04.96

- ®epepanbublii 3akoH «O nenTpanbHoM banke Poccuiickoii @enepanuu (banke Poccun)» Ne86-®3 ot 10.07.02

- ®enepaJbHblii 3aK0H "O NPOTHBOAEiCTBHY JIeraju3auuu (0TMbIBAHUIO) 10X0/10B, MOJY4YeHHBIX MPECTYMHbIM MyTeM, H
¢punancupoBanuio reppopuzma’ ot 07.08.2001 Ne 115-®3.

- ®enepanbHblii 3aKkoH ""O0 HHOCTPAaHHBIX HHBecTHIHSAX B Poccuiickoii ®enepamun" ot 9 uroas 1999 rona N 160-®3.

- MenepaibHblii 3ak0H «O0 MHBeCTHHHMOHHOI JesiTeibHOCTH B Poccuiickoii ®enepauun, ocyuecTBiisieMoii B opme
KaNUTAJIBHBIX HHOCTPAHHBIX BJO:KeHUH» 0T 25.02.1999 Ne 39-@3 (B pen. @eaepaabnoro 3akona ot 02.01.2000 N 22-d3).
- MexxnyHnapoanslie 10ropopbl Poceniickoii @enepanun no Bonpocam u3dexanusi JBOIHOro HAJIOr000/103KeHH.

- Nnble 3aKoHOaTEIbHBIE AKThI.

10.8.0nucanne nopsiika HAJ0ro00.10KeHUsI JI0X0/I0B 10 pa3MelleHHBIM U pa3MeliaeMbIM IMHCCHOHHBIM IIEHHBIM
Oymaram nmopy4umTrest

CaelleHusI He YKa3bIBAKTCS, TaK Kak [lopyunTes He OCYHIECTBIISII M He OCYIIECTBJISIET BBIMTYCK IMUCCHOHHBIX IEHHBIX
Oymar.

10.9. CBeneHusi 00 00bSIBJIEHHBIX (HAYHCIEHHBIX) M 0 BBIILIAYEHHBIX TUBHIEHIAX N0 AKIHUAM MOPYYHTEs, 2 TAKHKE O
A0X0/1aX M0 00JAUTraANUAM NOPYYHTES

OO0bsIBIeHHBIX (HAYMCIEHHBIX) U BbIIVIAYeHHBbIX IMBHIeH10B 0 akuusaM [lopyuurtens ner. [lopyunTess He pasmeman
paHee o0IUranMii.

10.10. Muble cBeneHust

Nuble CBEICHUA O MOPYYUTEIIE U €TI0 LIEHHBIX 6ymarax, NpeayCMOTPEHHBIC d)eu,epaanMM 3akoHOM «O PBIHKE LECHHBIX 6ymar>>
WA HWHBIMU d)eﬂepaJ'[belMl/l 3aKOHaMu:. HMHBbIC CBCACHUSA O l'lopyanene H €ro HnEHHBbIX ﬁyMaraX, NpeayCMOTPEHHbIE
(Dez]epaanbIM 3aKkoHOM «O PbIHKE HEeHHBIX 6yMar» WM HHBIMU (bel]epa.]'ll)HBIM“ 3aKOHaAMHM OTCYTCTBYIOT.

Wnas nH(OpMaIsS 0 NopydnTene U ero IMeHHbIX OyMmarax, He yKa3aHHas B NPEABIAYIINX ITyHKTaX MPOCIEKTa [EHHBIX Oymar:
uHasA uHGopmanus o IlopyuunTesie M ero HeHHbIX OymMarax oTcyTcTBYeT.
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